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GOVIND GURU TRIBAL UNIVERSITY
BANSWARA

B.A !
Three Year Graduate Course
Semester 1

ECONOMICS

DCC
MICRO ECONOMIC THEORY

UNIT-1

Nature and scope of Economics, Methodology: Micro and Macro and Economics,
Static and Dynamic analysis, Positive and Normative Economics.

Theory of Consumer Behavior: Utility Analysis, Indifference Curve Analysis ;
Consumer’s Equilibrium, Price, Substitution and Income Effects, Normal, Inferior
and Giffen Goods, Law of Demand and the Demand Curve. Elasticity of Demand;
Price, Income and Cross Elasticity, Are and Point Elasticity.

UNIT- 11

Production Function: Law of Variable Proportions, Three Stages of Production
Function, Law of Returns to Scale. Iso- Quant and Iso-Cost, Optimum Factor
Combination. Theory of Cost : Short-run and Long-Run cost Curves. Market
Structures © Determination of Price and Output in the Short and Long Run under
Perfect Competition, Monopoly, Discriminating Monopoly, Monopolistic
Competition, Excess Capacity.

UNIT- 111

Theory of Distribution, Marginal Productivity Theory, Factor Pricing Under Perfect
and Imperfect Competition in Labor Market, Ricardian Theory of Rent, Modern
Theory of Rent and Quasi-rent. Theory of Interest ; Classical and Liquidity
Preference, Theory of Profit, Risk and Uncertainty.
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Books Recommended:
1. D. Salvatore : Micro Economics, Harper Collins, 1991

7- H.L. Ahuja : Advanced Economics Theory, S. Chand and Company, New Delhi.
( English & Hindi)
3- e AEREET afte sefur, e ga 3, SRR |

Rajendra %Agarwal

Regisuar
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GOVIND GURU TRIBAL UNIVERSITY

BANSWARA
* B.A

| Three Year Graduate Course

Semester 11
ECONOMICS

C DCC

Indian Economy

UNIT-1 '
: Rasic Features and Present Position of Indian Economy, Natural Resources, Population :
‘:‘ Demographic Features and Major Trends, Concept of Population Dividend , Population
s Policy, Human Resource Development. National Income in India : Trends and composition ,

Agriculture : Role and Importance of Agriculture in the Indian Economy, Land Reforms,

oPb L33

Growth of Modern Inputs.
UNIT- 11
? Industry : Role, Strategy and Challenges, Growth of MSMEs, Public and Private Sector

Industries, Industrial Finance, Industrial Policy of 1991, New Policy Initiatives for Industrial

Sector in India: IT, Education and Health.

Foreign Trade: Size, Composition and Direction: Recent trends, Foreign Trade Policy.

UNIT- 111

'C‘ Development. New Economic Policy and Disinvestment, Foreign direct investment, services
A

i Planning in India : Objectives and Achievements, NITI Aayog, National Development
|

Agenda, Problems of Poverty ; Unemployment , Inflation And Regional Inequalities ; Rural

Development Programmesand Policy ; Sectoral Reforms in Infrastructure after 1991.

Books Recommended:

8 |- Rudra Datt and K.P. M Sundaram : Indian Economy ( Hindi & English), S. Chand,

. New Delhi.

' 7. S.K. Mishra and V.K. Pure ; Indian Economy, Himalaya Publishing House, New
Delhi.

3. A.N. Agarwal ; Indian Economy, Vikas Publishing Co. , New Delhi.
;: 4- Laxminarayan Nathuramka ; Bhartiya Arthvvyavastha, Ramesh Book Depot, Jajpur.
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