ROIINoO. i, Total Pages: 16

2303
B.Com. Second Year EXAMINATION, 2019

A.B.S.T.
Paper - I
Income Tax
Time: Three Hours

Maximum Marks: 100

PART - A (Gvs — 3]) [Marks: 20]
Answer all questions (50 words each).

All questions carry equal marks.

T geT 171 &1 JRIF F97 BT FAY 50 =] H HF 7§/
7 7ol @& s AT &
PART - B (Gvs — §) [Marks: 50]
Answer five questions (250 words each).
Selecting one from each unit. All questions carry equal marks.
URE §HIS W VH—9F Y97 g7d §Y & Gid g97 By /
R|% gIT T IV 250 %] o 3EF 7T &/
7 7ol @& s AT &
PART - C (Gvs — @) [Marks: 30]

Answer any two questions (300 words each).

All questions carry equal marks.

P g FoT PIOTT | Jdb Fo7 T IV 300 Isq) & 3fFE 7 8/
v gl & b THIT 8/
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Q.1 (@

(b)

(©)

(d)

[2303]

PART - A / Gvs— 3

An assessee starts his business on —

(1)  1st September, 2017

(i) 1°* March, 2018

In each case, what will be his assessment year and what period will be treated

as his previous year for the concerned assessment year?

Udh hQIdAl U-T MUR e faferal & g™ a1 § —

(i) 1 fga=R 2017

(ii) 1 ¥4, 2018

UAd ST H IFHT PR FER0T ¥ a1 BFM SR Fad wx MR 9v @ forg
IHB T qY DI AT FafT BHII?

Give five examples of income exempted under section 10 of Income Tax Act.
IR ATATH BT aRT 10 & ST Ufg Hgad 3mg forfay |

What is the maximum deduction of interest is allowed on loan taken for

construction of house which is given on rent?

fPRI IR IS BT "B & T 7 folU T HOT R AT Bl SAHTH Bkl b
T A 2

State the items of income from house property which are not liable to tax.

HhTE FHRT W 3T & I Al BT gl BT T IR B 81 oirdr 2 |
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(e)

(®)

€9

(h)

[2303]

GGT Ltd. purchases goods from Ram Ltd. for ¥ 20,000 and paid in cash. What
amount is not deductible U/S 40 A (3)?

SIS foaffce = v fAIfics & 20,000 ¥ &1 A1el WRIET 3R YA FHa § R
faar| arRT 40 A (3) @ 3favia fad=l weldl 8l feri?

State —
W. D. V. of assets — Sale Value of Assets =
Sale Value of assets — W. D. V. of Assets =

AT —

Y BT UfTRad Jod — FHRT &1 fdsha oo =

THfRT BT fahd Hog — qHIRT BT uforiad qed =
Find tax payable by Shyam for the A. Y. 2018-19 if his total taxable income of

< 3,12,000 includes X 1,00,000 from taxable long term capital gain.

T BT PI—ERT 9§ 2018—19 & foIT HA IF AHR A BTG AT IFqDbT

FA PR IFT AT 3,12,000 T H 1,00000 T B PR—ANY B YOI A
afeaferd 2 |
Give the name of donations of which 50% deduction is allowed U/S 80 G

without any limit.

U g & A ST 579 oR 997 fodt 91 & 80 G & 50% Pl Sudie © |
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Q.2

(1) Calculate the amount of tax to be deducted from these payments.
(a) Amount payable under Sub — Contract — X 20,000
(b) Dividend from Jaipur Metals I 5000
(c) Winning from lottery ¥ 10,000
(d) Income from salary X 1,00,000

(N

S YAl & Hag H IIH RIF W B S dTell Berdl Bl 0T SISy —

@ SU-S@&T | urw fdr 20,000 T

@) SYR Heed W TR IR 5000
(@) el | GREBR 10,000 T

() ac & 3MF 1,00,000 I

()  When and how much has an assessee who is senior citizen to pay advance tax?

T IR ARTRSG HGEIAT BT Bd R BT A B FHMAT gsdl o7
PART-B / 98 — §

UNIT -1, go1E -1

Mr. Mohan, an Indian citizen, who is appointed as senior Professor by the govt. of

Japan, leaves India, for the first time on 30" October, 2017, for joining his duties in
Japan. During the previous year 2018-19 he comes to India for 182 days on 15"
December. Determine the residential status of Mr. Mohan for the Assessment year —
(i) 2018-19 (i) 2019-20

e Aigd ta RA™ ARG 7, RS9 UM SReR gRT U aRs WneR Fgad faa
ST &, U H U SIST URH R = Usell 9R HRA Pl 30 AR, 2017 BT BISdl
2| 97 9§ 2018 — 19 & IR a8 15 AR ® 9RT # 182 A1 & forg amar 21 e
BT B IR ¥ — (i) 2018 - 19 (i) 2019-20 & forw A wIE &1 AeiRor
BT |
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(a)

(b)

[2303]

OR /3dr
What is Agricultural Income and Partly Agricultural Income as per Income
Tax Act?
Whether the followings incomes are agricultural incomes? Discuss from the
income tax point of view:
(1) Rent and land let out for agricultural produce.
(i1) Profit on sale of agricultural land.
(i11) Income from lettings tractors for agricultural produce.

(iv) Income from tea garden in Assam.
MR AAFTIH B AR PV 31T IR AT HfY My =7 2°

fefeiRad ama $fY amg 2 A1 EI? PR & gRehIvr | fadem Sy |

() PN I Bg PR W IS T8 4H 9 9T fwm |
(i) SN 9H & fAwa 7 |
(iii) B FRf & forg Saex fHR R <9 A W |

(iv) oM™ H =TT I A 81 |
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UNIT 11/ So1s — I

Q.3 Mr. Sohan owns a house property in Pune which is let out for ¥ 8000 per month. Its
Municipal Value is ¥ 80,000. Municipal Tax paid 30% of Municipal Value. Mr.
Sohan paid Municipal Taxes of past four years along with current year previous
year. Other expenses relating to property are following —

(1) Repair and Insurance Premium X 7000.

(i1) Interest on loan for purchase of house ¥ 42,000.

The house remained vacant for three months during the year. Compute income from
house property for the Assessment year 2018-19.

fAeer Aled @1 g1 H T Hbr FERy 8 W1 8000 X Ufd AR fARR WR WOl g 2|
SHHT TR TIfeld! b= 80,000 T 2| TR UITdI B TR UIfTdT Hod BT 30% B |
AR |iee o1 A IR 99 & TR UIferT BRI T T7 T 99 b BRI bl Uh A1
YA BT 2 | weir 9 Had o wd freferRad € —

(i) ¥=d IR |1 WfEH 7000 3

(i) T DI TRIT & oIy o1 WR =TT 42,000 T

HHT 99 H A AE Wlell R81| R FERer 99 2018—19 & U #br @Ry whue A
3T @I T BT |

OR / 3rerat

(a) Write ten name of exempted perquisites as per Income Tax Act.
(b) What deductions are allowed from gross salary? State provisions.
(@1) STIER IMAH B ATAR TH B Gad ™l & T A |

@) \hel 909 H F D9 A Helfadt e 8?7 uraer qarsy |
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UNIT -1l / §%13 — 111

Q.4 On 1/8/1997 Mr. Ram purchased a plot for I 40,000. The fair market value of the

plot on 1/4/2001 was X 80,000. On 3/8/2017 Mr. Ram sold the plot for I 15,00,000

and paid brokerage @ 2% on sales consideration. Out of sale consideration he

invested ¥ 7,35,000 in the construction of a residential house which was completed

before 30/6/2018.

Compute the taxable amount of capital gains of Mr. Ram for the assessment year

2018-19 assuming that he does not own any other residential house. The lost

inflation index in 2001-02 100 and in 2017-18 272.

1/8,/1997 &I 31 M 9 TP e 40,000 T H WRIGT| 1,/4 /2001 BT SHBT IId qIOTR
I 80,000 T AT| 3,/8,/2017 Bl 2l IM 7 wiic 15,00,000 I H 99 faAm qAm Tered],
fe faspa Ieg & 2% & TER T 78 | UTa Ufdhd § ¥ 9 7,35,000 I U AMERIA

AHME & T W) =g fHY S 30,/6,/2018 & Y I9GR AAR BT AT AT |

I8 A gY b ol M & U 3 Blg 89 DI AP T8I & PR EROT 9¥ 2018—19 B
fou Sa®! B Iy Yoll ol @l IR1 =1 BT | ARG Wi Gadid 2001—02 Bl

100, 2017—18 T 272 & |
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OR / 3rerat

State provisions of Income Tax Act regarding the following deemed incomes —
(a) Revocable transfer of assets

(b) Income of spouse

(c) Income of minor child

(d) Income of converted asset

= & ddu o smaex AR TE & urgu 9dey —

@) R BT WUSHIT ESRATARYI
@) Sl arRil &1 M
() SR 97 Bl M

@) uRafta Ry 9 ema

UNIT -1V / g&TE =1V

Q.5 Explain the provisions regarding carry forward and set-off of losses.

BT & M o ST TT S97ab! gfel & UTaer=i Bl FHsiey |

OR / 3rerat

Compute the total income and tax liability of Mr. Shyam, who is 70 years old and

disabled, for the assessment year 2018-19 :
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Income from house property (computed) < 70,000

Income from business < 10,10,000
Short term capital gain < 10,000
Long term capital loss in respect of assets < 15,000
Interest on Saving Bank Account < 14,000

70 IURI M, ST X 8, B H M TG HR—a1Icd Bl TUMT BIfTY —

HHTH FHIRT 9 M (TOHT BT §g) 70,000 ¥
AR A M 10,10,000 ¥
BT Yol o4 10,000 ¥

ARl @ day # dedre Ioi 81 15,000 3

99 Wid W s ol 14,000 ¥

UNIT -V/ @15 =V

Q.6 Discuss the salient features of assessment of HUF under the Indian Income Tax Act.
YR JRIAR AR & sl fawg, fawiorg uRaR & sx—FaiRo & wgg Tl @1
qITT BT |
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OR / 3r1at

Mr. Ravi is liable to pay Advance Income Tax 50,000 for his estimated total
income for the financial year 2018-19. He deposited advance tax on different dates

as follows —

(a) On 15" June, 2018 < 5,000
(b) On 15% Sept., 2018 ¥ 15,000
(¢) On 15" Dec., 2018  ¥10,000

(d) On 15" March, 2019 % 20,000
Find interest liability to Mr. Ravi arising due to delay in payment of advance tax for
the assessment year 2019-20 U/S 234 (C).
£ M T a9 2018—19 ¥ JU AT Gl M WR 50,000 I ARH PR AT IR B
fog < 21 S fafr=t faferl &1 FrergarR sl &R o fhar —

(3) 15 S, 2018 I 5,000

@) 15 fdwR, 2018 BT 15,000 T

(@) 15 feawR, 2018 &I 10,000 T

() 15 |/, 2019 BT 20,000 ¥

PR — FERT 99 2019—20 & foly & M4 gRT 31 &R g A gV ot & fof ary

234 (C) & AT T =TT B UM DI |
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PART-C / s — 9|

Q.7 Following are the particulars of taxable income? Shri Hari for the previous year

ended on 315 March, 2018 —

(i) Royalty received from govt. of India % 30,000.

(i1)) Income from business earned in Japan 25,000 of which ¥ 15,000 were

received in India. Business is controlled from India.

(i11) Interest received from Shri Aditya a non-resident against a loan provided to

him to run a business in India ¥ 10,000.

(iv) Royalty received from Shri Alfan a resident for technical services provided to

run a business outside India ¥ 20,000.

(v) Income from business in Jaipur ¥40,000 this business is controlled from

France ¥ 20,000 were remitted to France.

Find out gross Total Income of Shri Hari for the assessment year 2018-19 if he is —

(a) Resident of India

(b) Not ordinarily resident of India

(c) Non resident of India in previous years
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ot R @1 31 HAK, 2018 BT FATK B89 dTd T I¥ & folU B IRY M BT 9 THR

faaRor @ —

(i) YR WRHR I Y et 30,000 T |

(i) UM ¥ AUR | AT 25000 T SHH I 15,000 T ARG H U BT T | 3H AUR

BT =0T YR & BT 2 |

(iii) =0 anfecy U fardy & 9Rd # Harferld IR & for i W =1 ) <O

10,000 T |

(iv) N orewM Udh IR | AR @ 918 Fdlfeld AR @ folU Ua™ & TS ddh=Id!

JaT B foTU Ut el 20,000 T |

(v) SRR # UH AR A 37T 40,000 T, 9 AR &1 FHAT wid & fHar S 2|
39 I3 § ¥ 20,000 T B A9 A W |

PR ERer av 2018—19 @ U &1 B8R &1 Ahal HA AF B TUAT BN Al g8 T

¥ H 9RA BT —

@n a8

@) orTERer AR 8, A

@) T ast ¥ s e
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Q.8 Shri Manoj Kumar is getting X 15,000 p.m. as basic pay, ¥ 1500 p.m. as dearness pay

and ¥ 500 p.m. as dearness allowance. During the previous year he received the

following allowance also —

(1) 60,000 as allowance as on duty during the running of truck.

(11) 120 p.m. per son as education allowance of his two sons.

(i11) ¥ 350 p.m. per son as Hostel Allowance of his two sons.

(iv) 350 p.m. as Tribal Area Allowance.

(v) 100 p.m. as conveyance allowance which is used by him for private purpose.

(vi) ¥ 3000 p.m. as House Rent Allowance.

Shri Manoj Kumar has taken a house for his residence at Banswara at ¥ 4000 p.m. as

rent. He contributes 12% of his basic pay and dearness pay to his Recognised

Provident fund and the employer also contributes a similar amount.

Compute the taxable salary of Shri Manoj Kumar for the Assuming year 2018-19.

3 W] HAR BT 15,000 T URT AE Ho da+, 1500 T URMIE Heg da- 1 500 I
afr W1 HeITS WAl UT 1 J8T © | A a9 H I e ) off U gu —
(i) TAd H H SIS B b ey 60,000 I BT 4T |

(i) TRrem & forg 120 ¥ gfamE 9fd 4= &1 431 & foq |
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(iii) 350 ¥ UfomE U4 4= BEEN Wl & g3 & fog |
(iv) ST & W= 350 3 ufoHTS |
(v) ARy 9 100 ¥ uforre @afadd e 2q |
(vi) HH =T w=r 3000 ¥ UfHTE |
£ A BAR 7 MU X8 D Y U A diqarsT H 4000 X URHE & fHRI

W forar gam 2| 9% Su UM Uifdsve wus H o Jad dm HEMs dad &l

12% ITIST BT & a1 e ¥t ga=T & ST hdl 2 |

PR FRIROT a9 2018—19 & foTY 37 FAIGT HAR BT BR IFY IF DI ITUMET DI |
Q.9 Mention the expenses which are expressly allowed and disallowed while computing

income from business.

AT W AT B TUET BRI AHY T WP 3R IIpd AT BT qadrgd |

Q.10 Explain in brief the deductions allowed to an assessee in respect of various

payments while computing his total income.

PRGN B Gl AT DI TUET BRI F9I A~ SR & YIasl & Hae H§ & S drell

Helfadl T HeT T THSSU |
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Q.11 Rahul, Vipul and Amardeep are partners in a firm sharing profits and losses in the
ratio of 3:2:1. The Profit and Loss Account of the firm for the year ending on 31*
March, 2018 1s as follows -

U BH H g, fAgel dUT SERET WISER €, S 3 ¢ 2 1 1 B U H o B Bl
fodTe™ #Ra 21 31 A€, 2018 Bl FHAG B dldl 99 & oI IAD! BH BT A B
G FEfRed R 4§ —

Profit and Loss Account ended on 31% March, 2018:

Particulars 3 Particulars 3
Office expenses 44,000 | Gross profit 1,36,000
Rent 8,000 | Sundry receipts | 12,000
General expenses 28,000 | Discount 25,600
Interest on capital @ 24% Net loss 50,400
Rahul 30,000
Vipul 27,000
Amardeep 28,400
Salary to Vipul 33,000
Commission to Amardeep | 25,600
2,24,000 2,24,000
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As certain the total income of the firm for the assessment year 2018-19 assuming
that the interest on capital and remuneration to partners is paid according to terms of

the partnership deed. Vipul and Amardeep are working partners.

PR EReT 99 2018—19 & oY ®H @1 Hel M I§ A Y A DIFIY b ASIGRI B
ISl iR =7l Ud qIRSIfAe el &1 el & IR & M & | faydl vd om-dy dfsha

AEER B |
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