Roll No. : ..o Total Pages : 4

ECO8142T

ML.A.FIRST SEMESTER (NEP) EXAMINATION, 2023-24
ECONOMICS

Macro Economic Theory-I
Time Allowed : Three Hours
Maximum Marks : 80

PART-A / 91T~ [Marks :16]

Answer all eight questions (Maximum 50 words each).

All questions carry equal marks.

T os goTl # Frie AT gEE F97 #F I7IT 50 =] @ 9F T &l
T g9 & ofF GHT 8

PART-B / 9F°-9 [Marks :40]

Answer five questions (Maximum 200 words each)

selecting one from each unit. All questions carry equal marks.

% $E @ 0% 997 g7 5T, BT Gid Fe B e Aorgs JoE 59T FH I
200 =T @ S T E TH T B SE TAT 8

PART-C/ 99 [Marks :24]

Answer any two questions (Maximum 300 words each).

All questions carry equal marks.

=T @ go7t & 3me G g9% 97 T 3T 300 = G 9fdE T &l
o g9 B o7F G &
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PART-A / {FT-H

1. (1) What do you mean by circular flow of income?
AT & ThIT e § T A THA &7
(i)  Write the name of four sectors of economy.
Heegew & "X & & T A
(i11)  Write the name of any three measures of national income.
T A & el 39 Al & T i

(iv)  Whatis the difference between shortrun and longrun consumption function?
R Td SR ST Fe o T AR &7
(v)  Whatdo you understand by MEC (Marginal Efficiency of Capita)?
Yol HiHi AT & AT FT T &7
(vi)  Whatis difference between autonomous Investment and Induced Investement.
IR e wd @ FEg & #br owi R?
(vit)  What s liquidity trap?
SEGCIEEISECRIA
(viii)) What is high-powered money?
A& JaT 1 &7
PART-B / 9qF-§
UNIT-I/3%E-1

2. What do you understand by National Income? Is national income an accurate indicator

of development?

TS T § oY &7 99 B¢ 9o U9 o7 {9 &1 98l Gobdd o7

ECO8142T1/210 Page 2 of 4



OR / gar

How do we measure economic welfare?

S FHedlol H H{ AT A &7
UNIT-II / sE-11
3. Explain circular flow of national income.
T T & ToHR aTe &l M i
OR / gqQr

Discuss the structure and importance of social accounting.

M6 AGIHT &l ST U9 78 &l [daael il
UNIT-II / 3E-111

4. Explain Keynes's psychological Law of Consumption.
B B ITART & A MG B AT BT
OR / gdr
What is APC (Average propensity to consume) and MPC (Marginal propensity to

consume)? How do they change in different consumption functions?
AEd ITHN TG T FEid STE JaRT @ 8F Al Su waet § 3 R TR
TEed &7
UNIT-IV / SE-1V
5. Write a short note on the following :
friciige qX it fewe i -
(1) Accelerator Theory of Investment
st @1 @ i
OR / AgqQr

(i1))  Tobin's'q' Theory of Investment

At 1 Faw @1 'q Rsid
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UNIT-V/$&E-V
6. Discuss the view of Baumol towards demand for money.
TET @l AT & T 7 A & GRChoT B AT BT
OR / gdr
Explain Tobin's portfolio approach.
ARE & AT giesor & TR
PART-C / 9FT-9

7. Explain the equilibrium of national income is Keynesian Model with reference to

two sector economy.

A 1 i & T H HAra Hied H TS A F e Bl AT o
8. Write notes on the following :

Frfofea W dfera feafrr fafeg -

(1) Relative Income Theory of Consumption

STHRT H e T HErd

(i1)  Life Cycle Theory of Consumption
SUART I Sfe =h [sia

0. Explain through IS/LM model, how interest rate is affected by increase in supply of

money. .
IS/LM Heq 310 98 T Hioe & Ja7 & i 7 afis | 11 & 38 e el o

10.  Explain the circular flow of income in four-sectoral economy.

TR-ENT T & TFIT T B b JaTe Hl qHAET|
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