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ECO8141T

M.A. FIRST SEMESTER (NEP) EXAMINATION, 2023-24

ECONOMICS

 Micro Economics Theory-I

Time Allowed : Three Hours

Maximum Marks : 80

PART-A/ Hkkx&v [Marks :16]

Answer all eight questions (Maximum 50 words each).

All questions carry equal marks.

lHkh vkB iz'uksa ds mRrj nhft,A izR;sd iz'u dk mRrj 50 'kCnksas ls vf/kd u gksA
 lHkh iz'uksa ds vad leku gSaA

PART-B/ Hkkx&c [Marks :40]

Answer five questions (Maximum 200 words each)

selecting one from each unit. All questions carry equal marks.

izR;sd bdkbZ ls ,d iz'u pqurs gq,] dqy ik¡p iz'uksa ds mRrj nhft,A izR;sd iz'u dk mRrj
200 'kCnksas ls vf/kd u gksA lHkh iz'uksa ds vad leku gSaA

PART-C/ Hkkx&l         [Marks :24]

Answer any two questions (Maximum 300 words each).

All questions carry equal marks.

fdUgha nks iz'uksa ds mRrj nhft,A izR;sd iz'u dk mRrj 300 'kCnksas ls vf/kd u gksA
lHkh iz'uksa ds vad leku gSaA
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PART-A/ Hkkx&v

1. (i) What is the Utility?

mi;ksfxrk D;k gS\

(ii) Give three criticisms of consumer surplus.

miHkksDrk dh cpr dh rhu vkykspuk;sa crkb;sA

(iii) Write four assumptions of production function.

mRiknu Qyu dh pkj ekU;rk,¡ fyf[k;sA

(iv) What is the technical substitution?

rduhdh izfrLFkkiu D;k gS\

(v) Define diminishing returns to scale.

iSekus ds ?kVrs gq, izfrQy dks ifjHkkf"kr dhft,A

(vi) What is meant by marginal cost?

lhekUr ykxr ls D;k rkRi;Z gS\

(vii) What is called Market?

cktkj fdls dgrs gSa\

(viii) State two conditions for equilibrium of on Industry in perfect competition.

iw.kZ izfr;ksfxrk esa m|ksx ds le; dh nks 'krsZa crkb;sA

PART-B / Hkkx&c

UNIT-I / bdkbZ&I

2. How is demand curves formed from indifference curves? Explain.

rVLFkrk oØksa ls ek¡x oØ dk fuekZ.k dSls gksrk gS\ Li"V dhft,A

OR / vFkok
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Explain and illustrate the law of diminishing marginal utility. What are exceptions?

lhekar mi;ksfxrk gzkl fu;e dh O;k[;k dhft,A blds dkSu&ls viokn gSa\

UNIT-II / bdkbZ&II

3. Explain price elasticity of Demand.

ek¡x dh dher yksp dh O;k[;k dhft,A

OR / vFkok

Critically examine the principle of consumer's surplus.

miHkksDrk dh cpr ds fl)kUr dk o.kZu dhft,A

UNIT-III / bdkbZ&III

4. Explain production function. What is the difference between short term and long

term production function?

mRiknu Qyu dks le>kb;sA vYi&vof/k rFkk nh?kZ&vof/k ds mRiknu Qyu esa D;k vUrj gS\

OR / vFkok

Explain with the help of diagram the law of diminishing returns. Give its limitations.

js[kkfp= dh lgk;rk ls mRifÙk gzkl fu;e dks le>kb;sA bl fu;e dh lhek,aa Hkh crkb;sA

UNIT-IV / bdkbZ&IV

5. In what circumstances the price of any commodity is equal to its cost? Clarify with

the help of examples.

fdu ifjfLFkfr;ksa esa fdlh oLrq dk ewY; mldh ykxr ds cjkcj gksrk gS\ mnkgj.k nsdj le>kb;sA

OR / vFkok

Define the word "Market" and clarify the classification of market from different

angles.

^^cktkj** 'kCn dks ifjHkkf"kr dhft, rFkk fofHkUu n`f"Vdks.kksa ls cktkj dk oxhZdj.k dhft,A
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UNIT-V / bdkbZ&V

6. What do you mean by Monopoly? How is the price determine under monopoly?

,dkf/kdkj ls vki D;k le>rs gSa\ ,dkf/kdkj esa ewY; fu/kkZj.k dSls gksrk gS\

OR / vFkok

What are Isoquant product lines? Explain their characteristics.

le&mRikn js[kk;sa D;k gSa\ budh fo'ks"krkvksa dks crkb;sA

PART-C / Hkkx&l

7. Discuss income effect, substitution effect and price effect.

vk; izHkko] izfrLFkkiu izHkko rFkk dher izHkko dh foospuk dhft,A

8. Critically explain the Cobb-Douglas production function.

dkWc Mxyl mRiknu Qyu dh vkykspukRed O;k[;k dhft,A

9. Explain the derivation of total cost curves from short-run Average and Marginal

cost curves?

vYidkyhu vkSlr rFkk lhekUr ykxr oØksa ls dqy ykxr oØksa dh O;qRifÙk dks le>kb,A

10. How is price determined under bilateral Monopoly?

f}i{kh; ,dkf/kdkj ds vUrxZr dher dk fu/kkZj.k dSls gksrk gS\

----- × -----


