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ABS5001T

B.COM. FIRST SEMESTER (NEP) EXAMINATION, 2023-24
ABST
FINANCIAL ACCOUNTING

Time Allowed : Three Hours
Maximum Marks : 80

SECTION-A/ @vs-37 [Marks :16]

Answer all eight questions (Maximum 50 words each,).

All questions carry equal marks.

e ofs goTl # Frie T gEF F9T F 7 50 J= @ S7dF T &l
o goT & ofF GHT &

SECTION-B/ @vs-§ [Marks :40]

Answer five questions (Maximum 250 words each)

selecting one from each unit. All questions carry equal marks.

% S @ 0% 997 g7 §Y, 3 9T Fe B Swrw Aory
% F9T ) FX 250 I=T @ SYE T & qH oA B IF FHT 8

SECTION-C/ @°s-d [Marks :24]

Answer any two questions (Maximum 300 words each).

All questions carry equal marks.

8T & go71 & 3 o g9% 97 3w 300 I& G 99E T &l
T gt & o G 8
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SECTION-A/@vs-3
1. (1) What is going concern concept ?
T HAEE FeEl SFIIRON 1 & 7
(i1)  State the Accounting Equation.
oG FHIHTT TR
(111)  State the full name of NFRA.
g Ryt caic i I G B R

(iv)  What is the overall maximum limit of managerial remuneration under Section
197 of the Companies Act, 2013 ?

HEl AEFEH, 2013 W R 197 & FPAR Gk GRAS Bl g
SR | 2

(v)  Give major headings under Equity and Liabilities of the Balance Sheet as per
Part I of Schedule III of the Companies Act, 2013.

O SARAEH, 2013 @ gl I & 91 [ & igeR [g & |ran w
M’ & AR G e SRy

(vi)  State the types of Inventory as per Accounting Standard - 2.
AT " - 2 FIER T & THR FART

(vil)  State the methods of Valuation of Goodwill.
e & e @ et aaE

(vii1) Net assets available to equity shareholders of Yamini Ltd. amounted to
¥ 80,000. The share capital is consisting of 10,000 equity shares of ¥ 4

each on which ¥ 2 per share are paid. What is the intrinsic value of an equity

share ?

A for. & aar Sislt & foie Sucrer s wwafEr 3 80,000 B1 B I ST
T 3 4 A 10,000 T Sl OX F&T A 3 2 U ST 81 TH FHA S
F FA=Ied g & & 7
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SECTION-B/ @vg-§
Unit-1/3%E-1
2. Define Accounting. Also explain characteristics of Accounting.
Rl i ORI T i @ AT o SRy
OR / Sgdr
Describe the objectives of Accounting.
AGiHT & gLl B AU i
Unit-11/3%E-11
3. Write short notes on the following items of Balance Sheet :
(1) Current Liabilities
(i1)  Cashand Cash Equivalents
ge-u @ e W e fewfrr fafew
(i) =g

(i) T IR THa T
OR / Al
Net profit computed under Section 198 of the Companies Act, 2013 is ¥ 9,10,000

of X Ltd. Calculate the maximum permissible amount of remuneration payable to
its directors under the provisions of the Companies Act, 2013 in each of the following

circumstances :

(1) When there is neither Manager nor Managing Director nor Whole-time

Director.
(i1)  When there is one Whole-time Director.
(i11))  When there are two Whole-time Directors.

(iv)  When there is a Manager.
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T ffies & O STRE, 2013 &l 1T 198 & STIAR URbienT [l T AT
7 9,10,000 31 FFT SMANEE, 2013 F YELMT % ded Gl B 39 SAfdedd
qRATE WA H IR e Ids & § Hi ¢

(i) R FOA H gD AT Y G A1 QUhlcr e 3 9 Bl Al el
(i) IR BT H Th QoI e 2l

(iii) IR FOH F A Yicpicrn dec® 2

(iv) IR F § T TEEE B

Unit-111 /3%E-111

4. Discuss various methods of Valuation of Goodwill.
id & el 3 Sge A fafEr st e s
OR / Agqr

Calculate value of goodwill by Capitalisation of Super Profit from the following

information :
(a)  Average capital employed ¥ 5,00,000.
(b)  Net profits of preceding four years -
Year 1 -72,000, Year 2 - 68,000, Year 3 - 88,000, Year 4 - 84,000
(c)  Normal rate of return in similar type of business is 10%.

(d)  Net profit for each of the first two years includes income from non-trade

investments ¥ 4,000.

(e)  Simple average of preceding years profits may be used for ascertaining future
maintainable profit.
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Frfafea garmett & sttt & Tl fafyr a0 @i & qed IR B
(a) ofea RERE $ 7 5,00,000
(b) TUBT =R a9 & Y& A -
ay 1-72,000, a¥ 2 - 68,000, a¥ 3 - 88,000, I 4 - 84,000
(c) I YR & @MUK § TR J@E & 10% 2

(d) T AN F S A gy 7 4,000 R-SMARE QG & o e
Bl

(e) o § FEW & A Al B T T a8t & wngRer ofed e /Y S e
i

Unit-1V /ZHE-1V
5. Write a short note on Managerial Remuneration.
Jereehid TR W O Gt fewel i
OR / SYdr

Describe the name of Accounting Standard number 2, 3, 20 and 26 notified under
the Companies (Accounting Standards) Rules, 2006 and name of Indian Accounting
Standard number 1, 2, 11 and 19 notified under the Companies (Indian Accounting
Standards) Rules, 2015.

F (qEiH Je) FE, 2006 & SR ARG dEiET A S 2, 3,20 T
26 T FFOA (AR i A1) T, 2015 & =i TGl wRad aeid
O Gl 1,2, 11 T 19 %1 M =yl

Unit-V /3HR-V

6. Discuss the guidelines of the SEBI relating to issue of Bonus share.

e ST & T @ we Qe % Qe B aue i
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OR / SYdr

Write short notes on the following :
(a)  International Financial Reporting Standards (IFRS)
(b)  Indian Accounting Standards (Ind - AS)
Frfafa o diera feafrl Al -
(a) oINS focig SfedeT A (IFRS)
(b) R AGiHT AF (Ind - AS)

SECTION-C/ @vs-9q

7. What do you mean by Accounting Concepts and Conventions ? Discuss briefly various

accounting concepts and conventions.

G STALROMS T TOORTeT ¥ oMY 7 g9 & ¢ Al qaie saamenett
RIS A G H quie dhife

8. State briefly the law and the procedure regarding Declaration and Payment of
Dividend by a Company. What accounting entries are passed at the time of declaration

and payment of dividend ?

Ueh 1 ST SIST 1 HI9O T 3 G awdl i Td Jiha &1 Gag § qoie
HITY| AT TN T AR TR F-F @ Hareedr B e o 7

0. Define Goodwill. What factors generally affect the valuation of goodwill of a

business ?

i & GG B 06 AR & @G & e & G SH-9 90k
gl R & ?
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10.  Prepare Balance Sheet as at 31 March, 2023 in the Schedule III to the Companies
Act, 2013 format from the following information of Asha Ltd :

i
10% Debentures 10,00,000
Long-term loans 38,00,000
Trade creditors 1,40,000
Cash and Bank balance 3,40,000
Goodwill at cost 3,84,500
Loss of the year 2,10,000
Fixed assets at cost 65,00,000
General Reserve 1,30,000
Unsecured short-term loans 8,00,000
Advances to directors (Long-term) 3,60,000
Sundry debtors 1,30,000
Provision for doubtful debts 15,000
Securities premium 6,00,000
Non-current investment 20,500
Closing Stock of finished goods 3,40,000

Additional Information :
1. Share Capital consists of :

(@)  Authorised capital - 10,000 Equity shares of ¥ 100 each and 10,000
10% Redeemable Preference shares of ¥ 100 each.

(b)  Issued capital - 3,000 Equity shares of ¥ 100 each fully paidup and
10,000 10% Redeemable Preference shares of ¥ 100 each fully paid-

up.
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2. Accumulated Depreciation on fixed assets ¥ 5,00,000.

Frforea gemmett & R affafm, 2013 &t orggel 111 & 9req & 31 95, 2023
S frce @ frgr Ty

3

10% Fo1-95 10,00.000
dafafy o 38,00,000
RS AR 1,40,000
THE T 9B AW 3,40,000
SN TR 3,84,500
av P B 2,10,000
QAN ) 3T Ffe 65,00,000
qH G2y 1,30,000
CEMERECSICE i) 8,00,000
Frgrept & fog ofim (Srafafy) 3,60,000
fafas SRR 1,30,000
e ko & o Sae 15,000
ufergfer shfrem 6,00,000
IR-=q e 20,500
TR AT A @ 3,40,000
SRR gEl

1. ofer Ot fffT B

(a) oIt T - 3 100 9 10,000 3 sfer T 3 100 A 10,000
10% e ST SiaT

(b) FrifE T - 7 100 9 T &9 3,000 3 9isr @@ 3 100 At gof
ged 10,000 10% SHesE ST i

2.l ERE W T g B 3 5,00,000.
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