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M.Com. FIRST SEMESTER (NEP) EXAMINATION, 2023-24

ABST

Higher Accounting

Time Allowed : Three Hours

Maximum Marks : 80

PART-A/ Hkkx&v         [Marks :16]

Answer all eight questions (Maximum 50 words each).

All questions carry equal marks.

lHkh vkB iz'uksa ds mRrj nhft,A izR;sd iz'u dk mRrj 50 'kCnksas ls vf/kd u gksA
lHkh iz'uksa ds vad leku gSaA

PART-B/ Hkkx&c         [Marks :40]

Answer five questions (Maximum 200 words each)

selecting one from each unit. All questions carry equal marks.

izR;sd bdkbZ ls ,d iz'u pqurs gq,] dqy ik¡p iz'uksa ds mRrj nhft,A
izR;sd iz'u dk mRrj 200 'kCnksas ls vf/kd u gksA lHkh iz'uksa ds vad leku gSaA

PART-C/ Hkkx&l         [Marks :24]

Answer any two questions (Maximum 300 words each).

All questions carry equal marks.

fdUgha nks iz'uksa ds mRrj nhft,A izR;sd iz'u dk mRrj 300 'kCnksas ls vf/kd u gksA
lHkh iz'uksa ds vad leku gSaA
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PART-A/ Hkkx&v

1. (i) What does the following entry show in the books of  Transferee Company ?

gLrkUrfjrh dEiuh dh iqLrdksa esa fuEu izfof"V D;k iznf'kZr djsxh \

Amalgamation Adjustment A/c Dr.

          To Foreign Project Reserve

(ii) Give journal entry for decrease in value of creditors by Rs. 6,000 in case of

Internal reconstruction.

vkUrfjd iqufuZekZ.k dh n'kk esa ysunkjksa dh jkf'k esa 6,000 #- dh deh gksus ij tuZy

izfof"V D;k gksxh \

(iii) What do you mean by List-B contributory ?

lwph&ch /kunkrk ls vki D;k le>rs gSa \

(iv) State whether there is any liability of previous shareholders of liquidating

company ?

crkb, fd D;k ,d lekiu gksus tk jgh dEiuh ds iwoZ va'k/kkfj;ksa dk dksbZ nkf;Ro gks

ldrk gS \

(v) Explain the reason of emergence of goodwill in the context of consolidated

balance sheet.

,dhÑr fpës ds lUnHkZ esa [;kfr ds mn~Hko ds dkj.k dks le>kb,A

(vi) Explain minority interest in the context of consolidated balance sheet.

,dhÑr fpës ds lUnHkZ esa vYila[;dksa dk fgr le>kb,A

(vii) What is Capital Reduction Account ?

iw¡th dVkSrh [kkrk D;k gS \

(viii) How the remuneration of liquidator is calculated ?

ifjlekid ds ikfjJfed dh x.kuk dSls dh tkrh gS \

PART-B/ Hkkx&c

Unit-I / bdkbZ&I

2. What do you mean by Internal Reconstruction ? Explain in brief.

vkUrfjd iqufuZekZ.k ls vki D;k le>rs gSa \ laf{kIr esa le>kb,A
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OR / vFkok

What is Net Payment and Net Assets Methods of  Purchase consideration ? Explain.

Ø; izfrQy dh x.kuk djus dh 'kq) Hkqxrku fof/k ,oa 'kq) lEifÙk fof/k D;k gS \ le>kb,A

Unit-II / bdkbZ&II

3. What are the disclosure requirements of financial and operating lease as per

IAS 17 ?

IAS 17 esa foÙkh; ,oa ifjpkyu iês ds izdVhdj.k dh D;k&D;k vko';drk,¡ gSa \

OR / vFkok

The Indian Stores Ltd., which has gone into liquidation, wants you to prepare the

liquidator's Final statement of account from the following information :

The company had issued 1,000 preference shares of Rs. 50 each, Rs. 40 paid-up,

1,000 Equity shares of Rs. 50 each, Rs. 40 per share paid-up, and 1,000 Deferred

shares of Rs. 50 each, Rs. 30 paid up. The Assets realised Rs. 1,36,000, but a selling

commission of 5% was deducted there from by the selling agents. Creditors of the

company amounted to Rs. 80,000 but they accepted 6.25 paise less in the rupee in

full satisfaction of their debts.

According to the Articles of Association, the preference share are given priority as

to the repayment of capital over the other two types of shares and the equity

shareholders have a similar priority over Deferred shareholders. The liquidator called

Rs. 20 per share from the Deferred shareholders and the amount was duly received.

A call of 10 was made from the shareholders holding partly paid equity shares, but

this money was not received from shareholders holding 100 shares. The Liquidator's

remuneration and expenses amounted to Rs. 5,400.

bf.M;u LVkslZ fyfeVsM] tks ,sfPNd lekiu esa pyh xbZ gS] vkils fuEufyf[kr lwpukvksa ds

vk/kkj ij fuLrkjd dk vfUre fglkc dk fooj.k cuokuk pkgrh gS %

dEiuh us 50 #- okys 1,000 iwokZf/kdkj va'k] 40 #- iznÙk] 50 #- okys lerk va'k] 40 #-

izfr va'k iznÙk] 50 #- okys 1,000 LFkfxr va'k] 30 #- iznÙk] fuxZfer dj j[ks FksA lEifÙk;ksa

ls 1,36,000 #- dh olwyh gqbZ ijUrq mu ij foØ; izfrfuf/k }kjk 5 izfr'kr deh'ku dkVk x;kA

dEiuh ds ysunkj 80,000 #- dh jkf'k ds Fks ijUrq mUgksaus dtZ dh iw.kZ lUrqf"V gsrq 1 #- esa

ls 6.25 iSls de ysuk Lohdkj fd;kA
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vUrfuZ;eksa ds vuqlkj iwokZf/kdkj va'kksa dks vU; nks izdkj ds va'kksa ls igys iw¡th dh okilh dk

Hkqxrku izkIr djus dk vf/kdkj gS rFkk lerk va'k/kkfj;ksa dks LFkfxr va'k/kkfj;ksa ls igys Hkqxrku

izkIr djus dh izkFkfderk dk vf/kdkj izkIr gSA fuLrkjd us LFkfxr va'k/kkfj;ksa ls 20 #- izfr

va'k ds fglkc ls e¡xok;k rFkk og jkf'k izkIr gks xbZA va'kr% iznÙk lerk va'kksa ij 10 #- izfr

va'k ds fglkc ls ;kpuk dh xbZ] ijUrq 100 va'k okys va'k/kkjdksa ls ;g jkf'k izkIr ugha gks ldhA

fuLrkjd dk ikfjJfed rFkk O;; 5,400 #- ds FksA

Unit-III / bdkbZ&III

4. What do you mean by Cost of Control ?

fu;U=.k dh ykxr ls vki D;k le>rs gSa \

OR / vFkok

How will you treat proposed dividend shown in the balance sheet of subsidiary

company for the preparation of consolidated financial statement ?

,dhÑr foÙkh; fooj.k cukrs le; lgk;d dEiuh ds fpës esa iznf'kZr izLrkfor ykHkka'k dks vki

fdl izdkj ,dhÑr djsaxs \

Unit-IV / bdkbZ&IV

5. Explain the borrowing costs which are eligible for capitalisation as per IAS 23.

vkbZ-,-,l- 23 ds vuqlkj os dkSu&lh m/kkj ykxrsa gSa tks iw¡thdj.k ds yk;d gksrh gSa \ le>kb,A

OR / vFkok

Explain the treatment of Inter-company holdings of share in case of amalgamation.

lekesyu dh n'kk esa vUr% dEiuh va'kksa esa fofu;ksx dh ifjx.kuk dks le>kb,A

Unit-V / bdkbZ&V

6. Anurag Limited went into liquidation on 1st January, 2023. Certain creditors

remained unpaid and the following information regarding the contributories appearing

on list 'B' are available :

vuqjkx fyfeVsM 1 tuojh] 2023 dks lekiu esa pyh xbZA dqN ysunkjksa dks Hkqxrku ugha gqvk gS

rFkk va'k/kkfj;ksa ds lEcU/k esa] ftudk uke lwph ^ch* esa gS] fuEu lwpuk,¡ miyC/k gSa %
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Name of 
contributory

No. of shares 
transferred

Date of transfer 
of shares

Creditors remaining 
unpaid related to the 

date of transfer
Vimal 1,250 December 1, 2021 60,000
Mohan 1,250 May 31, 2022 76,000
Ram 1,000 July 15, 2022 86,500
Raghav 2,500 November 15, 2015 90,000

The share are of Rs. 100 each, Rs. 80 called and paid. Assuming that the contributories

on the list 'A' completely default, prepare a statement showing the amount to be

realised from the each of the contributories of list 'B'.

izR;sd va'k 100 #- dk gS] ftl ij 80 #- ;kfpr ,oa iznÙk gSA ;g ekurs gq, fd lwph ^,* ds

va'knkf;;ksa dh iw.kZ :i esa vleFkZrk gS] lwph ^ch* ds fofHskUu va'knkf;;ksa ls izkIr dh tkus okyh

jkf'k;k¡ Kkr djus ds fy, ,d fooj.k&i= cukb,A

OR / vFkok

What is Consolidated Profit and Loss Account ?

,dhÑr ykHk&gkfu [kkrk D;k gS \

PART-C/ Hkkx&l

7. The Balance Sheets of A Limited and B Limited as at 31st March, 2023 are as

under :

, fyfeVsM rFkk ch fyfeVsM dk 31 ekpZ] 2023 dks fpëk fuEu izdkj gS %

Total  ¼dqqy½ 4,00,000 3,00,000

II. Equity and Liabilities ¼bfDoVh vkSj nkf;Ro½

(1) Shareholders Funds ¼va'k/kkjd dks"k½
(a) Share Capital (issued and subscribed)
     va'k iw¡th ¼tkjh vkSj vfHknÙk½
     Equity shares of Rs. 10 each 
     ¼lerk va'k izfr 10 #-½ 1,50,000

1,00,000

(b) Reserves and Surplus ¼lafpr vkSj vkf/kD;½ 1,00,000 60,000

(2) Non-current Liabilities (Debentures)
      xSj pkyw ns;rk,¡ ¼_.k&i=½ 50,000

1,00,000

(3) Current Liabilities (Creditors)
      pkyw ns;rk,l¡ ¼ysunkj½ 1,00,000

40,000

Total  ¼dqy½ 4,00,000 3,00,000
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The above two companies agree to amalgamate on 31st March, 2023 and for this

purpose a new company AB Limited is incorporated on the following terms :

(a) Agreed share exchange ratio is 6 fully paid-up equity shares of Rs. 10 each

at par om AB Limited for every 5 equity shares of A Limited and 3 equity

shares of B Limited.

(b) All assets and liabilities are taken over at their book values.

You are required to show :

(i) Calculation of purchase consideration, and

(ii) Journal entries in the books of AB Limited.

mijksDr nksuksa dEifu;k¡ 31 ekpZ] 2023 dks ,dhÑr gksus gsrq lger gksrh gS rFkk bl gsrq ,d

ubZ dEiuh ,ch fyfeVsM dk lekesyu fuEu 'krksZa ij fd;k tkrk gS %

(a) , fyfeVsM ds izR;sd 5 va'kksa rFkk ch fyfeVsM ds izR;sd 3 v'kksa ds cnys ,ch fyfeVsM

esa 10 #- leewY; okys 6 iw.kZ iznÙk va'kksa dk fofu;e; fd;k tk;sxkA

(b) lHkh lEifÙk;k¡ rFkk nkf;Ro iqLrd ewY;ksa ij fy;s tk;saxsA

vkidks x.kuk djuh gS %

(i) Ø; izfrQy dh x.kuk rFkk

(ii) ,ch fyfeVsM dh iqLrdksa esa tuZy izfof"V;k¡

8. Discuss clearly the order in which a liquidator shall distribute the proceeds from

the sale of assets.

ml Øe dk Li"Vr;k o.kZu dhft, ftlesa fuLrkjd lEifÙk;ksa ds foØ; ls izkIr dh xbZ jkf'k dks

forfjr djsxkA

9. What is a Holding Company ? Explain the provisions laid down in Companies Act,

2013 regarding holding companies.

lw=/kkjh dEiuh fdls dgrs gSa \ dEiuh vf/kfu;e] 2013 esa of.kZr lw=/kkjh dEiuh ls lEcfU/kr

izko/kkuksa dks le>kb,A
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10. The following Balance Sheet of A Limited and B Limited as at 31st March, 2023 are

supplied to you :

, fyfeVsM vkSj ch fyfeVsM ds 31 ekpZ] 2023 ds fuEufyf[kr fpës vkidks izLrqr fd;s tkrs

gSa %

A Limited 
Rs.

B Limited 
Rs.

Assets ¼laifÙk;k½

(1) Non-current Assets ¼xSSj&pkyw laifÙk;k½

(a) Tangible Fixed Assets  ¼ewrZ&laifÙk;k¡½ 7,00,000 3,00,000

(b) Non-current Investment ¼xSj&pkyw fuos'k½
6% Debentures in B Limited (Acquired at par)
^ch* fyfeVsM esa 6% _.k&i= ¼vftZr leewY;½

1,20,000
--

3,000 Equity shares in B Limited (At cost)
^ch* fyeVsM esa 3,000 lerk va'k ¼ykxr ij½ 2,40,000

--

(2) Current Assets ¼pkyw laifÙk;k¡½

Stock ¼jgfr;k½ 1,80,000 80000

Debtors ¼nsunkj½ 1,20,000 60000

Cash at Bank ¼cSad esa tek½ 1,50,000 50000

Total ¼dqy½ 15,10,000 4,90,000

Equities and Liabilities ¼bfDoVh vkSj nkf;Ro½
(a) Issues and Subscribed capital 
    ¼tkjh vkSj vfHknÙk iw¡th½

10,00,000
4,00,000

(b) Reserve and Surplus ¼lafpr vkSj vkf/kD;½

General Reserve ¼lkekU; vkjf{kr½ 2,00,000 -

Profit and Loss Account ¼ykHk gkfu [kkrk½ 1,60,000 (2,00,000)

Non-current Liabilities (6% Debentures)
xSj&pkyw nkf;Ro ¼6% _.k&i=½

--
2,00,000

Current Liabilities (Creditors)
pkyw ns;rk,¡ ¼ysunkj½ 1,50,000 90000

Total ¼dqy½ 15,10,000 4,90,000
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A Limited acquired 3,000 shares in B Limited on 1st August, 2022. The Profit and

Loss Account of B Limited showed a debit of Rs. 3,00,000 on 1st April, 2022. On

3rd June, 2022 goods of B Limited costing Rs. 12,000 was destroyed by fire against

which the insurers paid only Rs. 4,000. Creditors of B Limited on 31st March,

2023 include Rs. 40,000 for goods supplied by A Limited on which the later company

made a profit of Rs. 4,000. One-half of these goods were still in its stock on 31st

March, 2023.

Prepare the Consolidated Balance Sheet.

, fyfeVsM us ch fyfeVsM ds 3,000 va'k 1 vxLr] 2022 dks [kjhnsA ch fyfeVsM ds ykHk&gkfu

[kkrk us 1 vizSy] 2022 dks 3,00,000 #- dk MsfcV 'ks"k crk;kA 3 twu] 2022 dks ch fyfeVsM

dk 12,000 #- dh ykxr dk eky vfXu ls u"V gks x;k Fkk] ftlds fy, chekdrkZ }kjk dsoy

4,000 #- Hkqxrku fd;s x;sA 31 ekpZ] 2023 dks ch fyfeVsM ds ysunkjksa ds ikl 40,000 #-

,sls eky ds lEcU/k esa lfEefyr Fks ftUgsa , fyfeVsM }kjk 4,000 #- dk ykHk dekdj cspk x;kA

bl eky dk vk/kk Hkkx 31 ekpZ] 2023 dks mlds LVkWd esa lfEefyr gSA

,dhÑr fpëk rS;kj dhft,A

----- × -----


