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ABS8001T

M.Com. FIRST SEMESTER (NEP) EXAMINATION, 2023-24

ABST
Higher Accounting

Time Allowed : Three Hours
Maximum Marks : 80

PART-A/ qIT-31 [Marks :16]

Answer all eight questions (Maximum 50 words each).

All questions carry equal marks.

ot oe geTl # IaiT AT FEFH F9T F I 50 = @ F T &l
G go & ofF I 8

PART-B/ 91-9 [Marks :40]

Answer five questions (Maximum 200 words each)

selecting one from each unit. All questions carry equal marks.

% S @ 0% 997 g7 g8, T 9 g B I oy
9% FoT I 200 I=T G SHAE T & TH I b 3iF FHT 8

PART-C/ 97 [Marks :24]

Answer any two questions (Maximum 300 words each).

All questions carry equal marks.

=T @ go7t & 3me G g9% 97 T 3T 300 = G ofdE T &l
o g9 B o7F G &
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PART-A/ 9FT-H
1. (1) What does the following entry show in the books of Transferee Company ?
BRG] &A1 bl Jedehl # T sfafte @ welkia &al ?
Amalgamation Adjustment A/c Dr.
To Foreign Project Reserve

(i1)  Give journal entry for decrease in value of creditors by Rs. 6,000 in case of

Internal reconstruction.

IR GAFAT &l & § oFeri @ IR0 T 6,000 &, H FH A W A
gfefte =/r &Mt ?
(i11)  What do you mean by List-B contributory ?

TR oFeRT & S 1 G ©

(iv)  State whether there is any liability of previous shareholders of liquidating
company ?
qaRY 6 @1 T FHOH BN ST @ F $ QA SArEnRal B g A &
T 5 7

(v)  Explain the reason of emergence of goodwill in the context of consolidated

balance sheet.
Thigd g & G | ©id & IgWT B BROT Bl THRT
(vi)  Explain minority interest in the context of consolidated balance sheet.
Thiga [ & e # STEEd @l e qHeEul
(vil) Whatis Capital Reduction Account ?
ol Kl @I M 8 P
(viii) How the remuneration of liquidator is calculated ?
IREATE & TREHE B M 4 H A & 7
PART-B/ 99
Unit-I / 3%E-1
2. What do you mean by Internal Reconstruction ? Explain in brief.
IR JAFECT § 9 1 T80 & ¢ S o qesisy
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OR / gdr
What is Net Payment and Net Assets Methods of Purchase consideration ? Explain.
F Ul MO B W g T [ g ey wmn w7 e
Unit-1I / s&E-11

3. What are the disclosure requirements of financial and operating lease as per
IAS177?
IAS 17 % focf wd OREH U8 & JheimoT &l -] STawiemal & ?

OR / gdr

The Indian Stores Ltd., which has gone into liquidation, wants you to prepare the
liquidator's Final statement of account from the following information :
The company had issued 1,000 preference shares of Rs. 50 each, Rs. 40 paid-up,
1,000 Equity shares of Rs. 50 each, Rs. 40 per share paid-up, and 1,000 Deferred
shares of Rs. 50 each, Rs. 30 paid up. The Assets realised Rs. 1,36,000, but a selling
commission of 5% was deducted there from by the selling agents. Creditors of the
company amounted to Rs. 80,000 but they accepted 6.25 paise less in the rupee in
full satisfaction of their debts.
According to the Articles of Association, the preference share are given priority as
to the repayment of capital over the other two types of shares and the equity
shareholders have a similar priority over Deferred shareholders. The liquidator called
Rs. 20 per share from the Deferred shareholders and the amount was duly received.
A call of 10 was made from the shareholders holding partly paid equity shares, but
this money was not received from shareholders holding 100 shares. The Liquidator's
remuneration and expenses amounted to Rs. 5,400.
e @ fafis, S e wue § oo E R, om@ e gEeelt @
IR R FERE & At feaw & faRer sam =@ @
FH A 50 B, 1,000 ElEHR A9, 40 &, Y&, S0 B, @ HHl I, 40 5.
gfer ST J&, 50 & A 1,000 R e, 30 5. Yew, R HX W@ 91 R
¥ 1,36,000 &. %l Il &3 UL S I fashd ST &0 5 St FHHISH el @
FH % e’ 80,000 F. & R & & Qg Io &1 & IO agfc &g 1 5. |
¥ 625 W FH o WiHR B
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FAEA & STIAR AN Sieft ® o7 & JbR & il & e Yol &l e
T T FA H AHR & T G SAERAT B @& AqRA § wed
I A STHAAT & SAHR A o FER® F wRE sfeRal @ 20 . 5
39T & fewme @ FEmEn T 98 A oA & Wi A g&™ aHa ol W™ 10 &, o
S & BHE § g S, W 100 ST AN ARG | g8 WA W Tl & Tl
fFrEaRes 1 Tt qer =g 5,400 5. & &)

Unit-IT1 / HE-111
4. What do you mean by Cost of Control ?
Frr=Ior &1 AT | Y EHEd © ¢
OR / gdr

How will you treat proposed dividend shown in the balance sheet of subsidiary

company for the preparation of consolidated financial statement ?

Thiga faeiiE faeReT 910 99 9er® O & A § SaRi JEad arisT & g
P T bl T 7
Unit-1V / S#E-TV
5. Explain the borrowing costs which are eligible for capitalisation as per IAS 23.
3TE.T.TH. 23 % SFFAR I A8 IR AN & SN JoleheoT & A ekl & ¢! TRyl
OR / SAgqQr

Explain the treatment of Inter-company holdings of share in case of amalgamation.
HHHEH bl G H ST B A H WG B IR B SR
Unit-V / §#E-V

6. Anurag Limited went into liquidation on Ist January, 2023. Certain creditors
remained unpaid and the following information regarding the contributories appearing

on list 'B' are available :

I ffes 1 Sad, 2023 & O 7 =l T HB AR BN A ol g3 ©
T SieEiat & 'y &, e am gE & ¥, Fe gee ouee R
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Name of | No. of shares Date of transfer Cred.l tors remaining
contributory | transferred of shares unpaid related to the
date of transfer
Vimal 1,250 December 1, 2021 60,000
Mohan 1,250 May 31, 2022 76,000
Ram 1,000 July 15, 2022 86,500
Raghav 2,500| November 15, 2015 90,000

The share are of Rs. 100 each, Rs. 80 called and paid. Assuming that the contributories
on the list 'A' completely default, prepare a statement showing the amount to be

realised from the each of the contributories of list 'B'.
J% ST 100 &. H &, T8 W 80 . I Td Ued &l I8 A gC 6 g U &
Sior 1t w9 o Y, g A @ R sl & a @ o A
TR S HA B [ T oo SR

OR / Sgqr
What is Consolidated Profit and Loss Account ?
TG -8B @ T © 7

PART-C/ 9 -9

The Balance Sheets of A Limited and B Limited as at 31st March, 2023 are as

under :
U fifds qur &t fofide @ 31 A, 2023 H g g R
Total (%) 4,00,000) 3,00,000
11 Equity and Liabilities (3Rl &R @ift)
(1) Shareholders Funds (3iST8Re& %)
(a) Share Capital (issued and subscribed)

S o (I AR Af¥eET)

Equity shares of Rs. 10 each 1.00.000
(e e g 10 %) 1,50,0000 "
(b) Reserves and Surplus (‘aﬁlﬁ Ir Gﬂﬁﬁﬂ) 1,00,000 60,000
(2) Non-current Liabilities (Debentures) 1.00.000
IR =g AN (ROT-0) 50,0000
(3) Current Liabilities (Creditors) 40.000
=1 3ATE (AaR) 1,00,000 ’
Total (%) 4,00,000) 3,00,000
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The above two companies agree to amalgamate on 3 1st March, 2023 and for this

purpose a new company AB Limited is incorporated on the following terms :

(a)  Agreed share exchange ratio is 6 fully paid-up equity shares of Rs. 10 each
at par om AB Limited for every 5 equity shares of A Limited and 3 equity
shares of B Limited.

(b)  All assets and liabilities are taken over at their book values.
You are required to show :
(1) Calculation of purchase consideration, and

(i1)  Journal entries in the books of AB Limited.

SUET AN BT 31 A€, 2023 H THGT e o 9eNd Bl © ad 39 o] W&
& HOH T e & g9 et W) o ®

(a) U fHeS & g 5 sl o o [WHcs & T 3 Sl & saal Qo fatdics
§ 10 5. 99T a6 T Ued Sl b fafree SR

(b) & R qo e R e W SR
B! T HH ©
(i) T 9% B IO A
(i) udr [ @ ga § SHa Sfaftedt
8. Discuss clearly the order in which a liquidator shall distribute the proceeds from

the sale of assets.

39 T H T aUH HiTe e e gwkEl & O @ ud @ T i
foafa &

0. What is a Holding Company ? Explain the provisions laid down in Companies Act,

2013 regarding holding companies.

T FT 8 Fed © 7 FA taieE, 2013 § Al gar & § geted
TEET % TS
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10.  The following Balance Sheet of A Limited and B Limited as at 3 1st March, 2023 are
supplied to you :

U fafies R &t [fes & 31 A, 2023 & Frfaied Rg oo e f6d St
g

A Limited | B Limited
Rs. Rs.
Assets (HCIﬁTQT)
(1) Non-current Assets (?IT-EHQ HCIT%IT{T)
(a) Tangible Fixed Assets (T?—W) 7,00,000{  3,00,000
(b) Non-current Investment (ﬁ'{—iﬂq ﬁI%fQT)
6% Debentures in B Limited (Acquired at par)
Y fafes 7 6% Fo-w (fia ) 1,20,000 -
3,000 Equity shares in B Limited (At cost)
dy femes & 3,000 THAT ST (AFE W) 2:40,000 -
(2) Current Assets (ElTi_[ H‘Jﬁ'ﬁﬁ)
Stock (efran) 1,80,000 80000
Debtors (3TaR) 1,20,000 60000
Cash at Bank (3% & ) 1,50,000 50000
Total (%) 15,10,000)  4,90,000
Equities and Liabilities (3@ & aifm)
a) Issues and Subscribed capital
( )(rvnﬁ AR AT i) ’ 10,00.0000 4 40,000
(b) Reserve and Surplus (€fed X aTifer)
General Reserve (FIT‘TI“T 341'{%) 2,00,000 -
Profit and Loss Account (STH &I @) 1,60,000( (2,00,000)
Non-current Liabilities (6% Debentures)
R-a1q A (6% F1-1) | 2,00,000
Current Liabilities (Creditors)
T 3TN (IER) 1,50,000 90000
Total (%) 15,10,000(  4,90,000
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A Limited acquired 3,000 shares in B Limited on 1st August, 2022. The Profit and
Loss Account of B Limited showed a debit of Rs. 3,00,000 on 1st April, 2022. On
3rd June, 2022 goods of B Limited costing Rs. 12,000 was destroyed by fire against
which the insurers paid only Rs. 4,000. Creditors of B Limited on 31st March,
2023 include Rs. 40,000 for goods supplied by A Limited on which the later company
made a profit of Rs. 4,000. One-half of these goods were still in its stock on 31st
March, 2023.

Prepare the Consolidated Balance Sheet.

T fafaee 1 & fafiee & 3,000 sier 1 9FRd, 2022 & Gl §f [fes & ar¥-ai
AT A 1 B, 2022 & 3,00,000 §. F ST A9 FARN 3 54, 2022 H & s
12,000 B. H AEG H A AT & T 8 T A1, e e Sueedl a7 dad
4,000 &. A Y 1 31 A7, 2023 & S RS & &R $ 99 40,000 5.
UG O B T § il O B T afRe 31 4,000 . F1 @ HHEEL S
TH A1 H ST WNT 31 HE, 2023 B 36 @ik ¥ G o

T g AR i
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