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I YEAR ARTS EXAMINATION, 2018
ECONOMICS
Paper - 1
MICRO ECONOMICS

Time: Three Hours
Maximum Marks: 100

PART - A (Gvs — 3j) [Marks: 20]
Answer all questions (50 words each).

All questions carry equal marks.

¥ g if9ardt 81 gid FIT BT STV 50 Js) W b T 81/
vt goI P b THT 8/
PART - B (&vs — §) [Marks: 50]

Answer five questions (250 words each).
Selecting one from each unit. All questions carry equal marks.
URF §HIE W YH—VF J97 g0 §Y, T G J7 BIory |
R g7 B FAV 250 TG o IEF T &/
T g & 3F GHT 8/
PART - C (G7s — &) [Marks: 30]

Answer any two questions (300 words each).

All questions carry equal marks.

BIg g gIT FITT | FAFE FI7 BT TV 300 I & IfEFE T &/
v geI P b THT 8/
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PART -A / 98 — J
UNIT -1/ s&s -1

Q.1 (1) Write the welfare oriented definition of Economics.
3NV DT BT Bfved IR fTRay |

(i1)) What do you mean by static analysis?

Wifee faeelvor | 39 a1 FHe 57
UNIT -II 518 — 11
(ii1)) Define ‘Consumer’s Surplus’.
[OAIGT D F2d (QEr) BT aR9INT B |

(iv) What is Demand Curve?
HOT a6 AT 82

UNIT -III s18 — III

(v)  What is the difference between economic cost and accounting cost?

anfefes STTd U9 oiRgih= I & &1 3R &7

(vi) What is the actual stage of production in short run?
BT W GRAAD IUTEH DI JaARAT HITAT Il 87

UNIT -1V &5 — IV

(vii) Write the equilibrium condition of a firm under perfect competition in long run.
TH HH B AR D qrEdiel e foRae S qof ufougt & sraeia ot 7 |

(viii) What is the characteristic of Monopolistic competitive market which is different

from other market forms?
UHIEBRIAS FAIG] I6R B 98 DIl [ARudr 8, S 3 iR wul 9
3T 87
UNIT -V 5%8 -V
(ix) What is differential rent?
faveTeHe S @ B?

(x) According to classical theory whose function is investment?

FATRID! G & AR 99T fhdd werd 272
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Q.2

Q.3

Q4

Q.5

Q.6

Q.7

Q.8

Q.9

PART-B / U8 — §
UNIT -1/ s&1s -1

Explain the scarcity related definition of Economics. (10)

3FJR BT Goiwdl el URHTNT &1 ARAT BIFTY |
OR /341

Explain the Normative and Deductive Approaches to study economics. (5+5=10)

AT & eI BT JNHATHS U e fAfS) &1 wse $HIfvTu |
UNIT -1I s&18 — 11

Explain the Law of Equi Marginal Utility. (10)
AT SUAIRT R @) @ B |

OR /3dr
What do you mean by consumer’s equilibriums? Explain it graphically. (10)

SUHIGIT AR W 3T T T3 57 59! ARAT g (UTh) | BT |
UNIT -III §%18 —III

Explain the relationship of Marginal Cost Curve and Average Cost Curve. (10)
AHT AT a9 AT AT AN d5h b G &l GRAT BIfOIY |

OR /3dr
What do you mean by Isoquants? Explain its characteristics. (2+8=10)

THICTE Tehl 3 MY AT FHSTI & DT [ATARN BT o= HIRTY |
UNIT -1V o1 -1V

Compare the characteristics of Markets under perfect competition and monopoly. (10)

qui feruerf defm UBIEbR & 3fid aIoiRi Bl fARadmall &1 et BIfoy |

OR /341
What do you mean by price discrimination? Explain market price discrimination under
Monopoly. (3+7=10)

HEd AINHROT T 3T RT JHIT 8?7 UPHITDPR b d doiR HEd e
P AT HIFT |
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UNIT -V 5&1§ -V
Q.10 Explain the modern theory of Wage determination. (10)
Hqorgy! FeiRe & smygfie Rigr o e I |

OR /3dr
Q.11 Explain the difference between Risk Theory and Uncertainty theory of profit. (10)
A @ SR g wd ifRedar g & 4k R W HIRY |

PART -C / ¥vs— 9§
UNIT -1/ s&15 -1

Q.12 “Micro Economics and Macro Economics are complementary to each other.” Explain
this statement. (15)
"egfte 3refeed Ud Hfie efed Uh G & b ¢ | 39 HUF DI W BT |

UNIT -1I 5&15 — 11
Q.13 What is Elasticity of Demand? Explain the various types of elasticity of demand and
their degrees. (3+12=15)
ANT D g R 87 AT DI g & A USRI Td SHdT /TRl (379) B e Hifviy |
UNIT -III 318 — 111
Q.14 What do you mean by change in scale of production? Explain the three laws of returns

to scale. (3+12=15)
SAed & U9 # URade & MY &1 98 27 U9 & ufawd & dF |l @ aran

BITTY |

UNIT -1V 3&§ — IV

Q.15 “A firm under monopolistic competition produces at below the optimum level of

production under long run.” With reference to above statement explains the price
output determination of a firm under Monopolistic competition in long run.” (15)
UHIHRIAD URUG] & A< arddlad ¥ Tb HH IFhead Sdled WR ¥ e
IATET BRI 81" 39 DUT b Ga¥ H THIUBRIAD UGl TR § Ueb BH & <ldblel
H oEd It R R @R SIS |
UNIT -V 5&1§ - V

Q.16 Critically explain the ‘Liquidity preference theory of Interest’. (15)

TS & ReAd A g @l e By |
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