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Paper - I 

MICRO ECONOMICS  

Time: Three Hours 

Maximum Marks: 100 

 
 

        PART – A ¼[k.M &¼[k.M &¼[k.M &¼[k.M &    v½v½v½v½      [Marks: 20] 

Answer all questions (50 words each). 

All questions carry equal marks. 

lHkh iz’u vfuok;Z gSaA izR;sd iz’u dk mŸkj 50 'kCnksa ls vf/kd u gksA  

lHkh iz’uksa ds vad leku gSaA 

         PART – B ¼[k.M & c½¼[k.M & c½¼[k.M & c½¼[k.M & c½      [Marks: 50] 

Answer five questions (250 words each). 

Selecting one from each unit. All questions carry equal marks. 

izR;sd bdkbZ ls ,d&,d,d&,d,d&,d,d&,d iz’u pqurs gq,] dqy ik¡p iz’u dhft,A 

izR;sd iz’u dk mŸkj 250 'kCnksa ls vf/kd u gksA 

lHkh iz’uksa ds vad leku gSaA 

           PART – C ¼[k.M & l½¼[k.M & l½¼[k.M & l½¼[k.M & l½      [Marks: 30] 

Answer any two questions (300 words each). 

All questions carry equal marks. 

    dksbZ nks iz’unks iz’unks iz’unks iz’u dhft,A izR;sd iz’u dk mŸkj 300 'kCnksa ls vf/kd u gksA 

lHkh iz’uksa ds vad leku gSaA 
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PART – A @ @ @ @ [k.M[k.M[k.M[k.M    & v& v& v& v 

UNIT –I@ @ @ @ bdkbZ bdkbZ bdkbZ bdkbZ – I     

Q.1 (i) Write the welfare oriented definition of Economics. 

  vFkZ’kkL= dh dY;k.k dsfUær ifjHkk"kk fyf[k,A 

 (ii) What do you mean by static analysis? 

  LFkSfrd fo’ys"k.k ls vki D;k le>rs gSa\” 

UNIT –II    bdkbZ bdkbZ bdkbZ bdkbZ – II 

 (iii) Define ‘Consumer’s Surplus’. 

  ^miHkksDrk dh cpr ¼vkf/kD;½* dks ifjHkkf"kr dhft,A 

 (iv) What is Demand Curve? 

  ek¡x oØ D;k gS\ 

UNIT –III    bdkbZ bdkbZ bdkbZ bdkbZ – III 

 (v) What is the difference between economic cost and accounting cost? 

  vkfFkZd ykxr ,oa ys[kkadu ykxr esa D;k vUrj gS\ 

 (vi) What is the actual stage of production in short run? 

  vYidky esa okLrfod mRiknu dh voLFkk dkSulh gksrh gS\  

UNIT –IV    bdkbZ bdkbZ bdkbZ bdkbZ – IV 

 (vii) Write the equilibrium condition of a firm under perfect competition in long run. 

  ,d QeZ ds lkE; dh nh?kZdky esa 'krZ fyf[k, tks iw.kZ izfrLi)kZ ds vUrxZr vkrh gSA 

 (viii) What is the characteristic of Monopolistic competitive market which is different 

from other market forms? 

 ,dkf/kdkjkRed izfrLi)kZ cktkj dh og dkSulh fo’ks"krk gS] tks vU; cktkj :iksa ls 

vyx gS\ 

UNIT –V    bdkbZ bdkbZ bdkbZ bdkbZ – V 

 (ix) What is differential rent? 

  foHksnkRed yxku D;k gS\ 

 (x) According to classical theory whose function is investment? 

  Dykfldh fl)kUr ds vuqlkj fuos’k fdldk Qyu gS\ 
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PART – B @ @ @ @ [k.M[k.M[k.M[k.M    & & & & cccc 

UNIT –I@ @ @ @ bdkbZ bdkbZ bdkbZ bdkbZ – I     

Q.2 Explain the scarcity related definition of Economics. (10) 

 vFkZ’kkL= dh nqyZHkrk lEcU/kh ifjHkk"kk dh O;k[;k dhft,A 

OR    @vFkok@vFkok@vFkok@vFkok 

Q.3 Explain the Normative and Deductive Approaches to study economics. (5+5=10) 

 vFkZ’kkL= ds v/;;u dh vkxeukRed ,oa fuxeukRed fof/k;ksa dks Li"V dhft,A 

UNIT –II    bdkbZ bdkbZ bdkbZ bdkbZ – II 

Q.4 Explain the Law of Equi Marginal Utility. (10) 

 lelhekUr mi;ksfxrk fu;e dh O;k[;k dhft,A  

OR    @vFkok@vFkok@vFkok@vFkok 

Q.5 What do you mean by consumer’s equilibriums? Explain it graphically. (10) 

 miHkksDrk lkE; ls vki D;k le>rs gSa\ bldh O;k[;k fcUnqjs[k ¼xzkQ½ ls dhft,A 

UNIT –III    bdkbZ bdkbZ bdkbZ bdkbZ – III 

Q.6 Explain the relationship of Marginal Cost Curve and Average Cost Curve. (10) 

 lhekUr ykxr oØ rFkk vkSlr ykxr oØ ds lEcU/k dh O;k[;k dhft,A  

OR    @vFkok@vFkok@vFkok@vFkok 

Q.7 What do you mean by Isoquants? Explain its characteristics. (2+8=10) 

 leksRikn oØksa ls vki D;k le>rs gSa\ bldh fo’ks"krkvksa dk o.kZu dhft,A 

UNIT –IV    bdkbZ bdkbZ bdkbZ bdkbZ – IV 

Q.8 Compare the characteristics of Markets under perfect competition and monopoly. (10) 

 iw.kZ izfrLi/kkZ rFkk ,dkf/kdkj ds vUrxZr ckt+kjksa dh fo’ks"krkvksa dh rqyuk dhft,A  

OR    @vFkok@vFkok@vFkok@vFkok 

Q.9 What do you mean by price discrimination? Explain market price discrimination under 

Monopoly.  (3+7=10) 

 dher foHksnhdj.k ls vki D;k le>rs gSa\ ,dkf/kdkj ds vUrxZr ckt+kj dher foHksnhdj.k 

dh O;k[;k dhft,A 
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UNIT –V    bdkbZ bdkbZ bdkbZ bdkbZ – V 

Q.10 Explain the modern theory of Wage determination. (10) 

 etnwjh fu/kkZj.k ds vk/kqfud fl)kUr dh O;k[;k dhft,A 

OR    @vFkok@vFkok@vFkok@vFkok 

Q.11 Explain the difference between Risk Theory and Uncertainty theory of profit. (10) 

 ykHk ds tksf[ke fl)kUr ,oa vfuf’prrk fl)kUr ds chp vUrj Li"V dhft,A 

PART – C @ @ @ @ [k.M[k.M[k.M[k.M& & & & llll    

UNIT –I@ @ @ @ bdkbZ bdkbZ bdkbZ bdkbZ – I     
Q.12 “Micro Economics and Macro Economics are complementary to each other.” Explain 

this statement. (15) 

 ÞO;f"V vFkZ’kkL= ,oa lef"V vFkZ’kkL= ,d nwljs ds iwjd gSaAß bl dFku dks Li"V dhft,A 

UNIT –II    bdkbZ bdkbZ bdkbZ bdkbZ – II 

Q.13 What is Elasticity of Demand? Explain the various types of elasticity of demand and 

their degrees.   (3+12=15) 

 ek¡x dh yksp D;k gS\ ek¡x dh yksp ds fofHkUu izdkjksa ,oa mudh ek=kvksa ¼va’kksa½ dh O;k[;k dhft,A 

UNIT –III    bdkbZ bdkbZ bdkbZ bdkbZ – III 

Q.14 What do you mean by change in scale of production? Explain the three laws of returns 

to scale.  (3+12=15) 

 mRiknu ds iSekus esa ifjorZu ls vki D;k le>rs gSa\ iSekus ds izfrQy ds rhu fu;eksa dh O;k[;k 

dhft,A 

UNIT –IV    bdkbZ bdkbZ bdkbZ bdkbZ – IV 

Q.15 “A firm under monopolistic competition produces at below the optimum level of 

production under long run.” With reference to above statement explains the price 

output determination of a firm under Monopolistic competition in long run.”  (15) 

 Þ,dkf/kdkjkRed izfrLi)kZ ds vUrxZr nh?kZdky esa ,d QeZ vuqdwyre mRiknu Lrj ls uhps 

mRiknu djrh gSaAß bl dFku ds lanHkZ esa ,dkf/kdkjkRed izfrLi)kZ ckt+kj esa ,d QeZ ds nh?kZdky 

esa dher mRikn fu/kkZj.k dj O;k[;k dhft,A 

UNIT –V    bdkbZ bdkbZ bdkbZ bdkbZ – V 

Q.16 Critically explain the ‘Liquidity preference theory of Interest’.  (15) 

 C;kt ds rjyrk vf/keku fl)kUr dh O;k[;k dhft,A 

----------------------------------------- 


