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5303-A
M.Com. (FINAL) A.B.S.T. EXAMINATION, 2019
Paper - III-A
GOVERNMENT ACCOUNTING

Time: Three Hours
Maximum Marks: 100

PART - A (Gvs — 3]) [Marks: 20]
Answer all questions (50 words each).

All questions carry equal marks.

T geT 171 & JRIF FIT BT FAY 50 =] W HIF T &/
7 7ol @ s AT &
PART - B (@vs — §) [Marks: 50]
Answer five questions (250 words each).
Selecting one from each unit. All questions carry equal marks.
IR 31 @ YH—9F J97 gd §Y &l yid 9T B/
R% FIT T IV 250 %] H 3EF 7T &/
7 7ol @& s AT &
PART - C (Gvs — @) [Marks: 30]

Answer any two questions (300 words each).

All questions carry equal marks.

P g FoT PIOTT | Fdb 97 T IV 300 Isq) & fFE 7 &/
v gl & 3 THIT 8/
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Q1 @

(ii)

(iii)

(iv)

v)

(Vi)

PART - A / EUs — 3

Define Objectives of Government Accounting. (Any Two)

RBR] GihT & Iegdl B TRATT B | (P57

Define Consolidated Funds.

FAfRA [ B1 alRarid ST |

Differentiate between initial accounts and appropriation accounts.

RS o q1 Ao og 3 orR aaml |

Define Governmental Funds.

R A B aRfg HIRT |

What are the scope of Indian Government Accounting Standard — 1 (IGAS - 1)?
IRAR ARBR TI@ihd 1 BT &3 a7 27

What do you mean by “pass — through grants”?

URT 9] I ¥ MY FT THNT &7

(vii) Define objective of IGFRS-2.

JTSSNUBIRUA—2 & ST DI GRATNT BT |

(viii) Define ‘Chief Accounting Authority’ under Government Accounting Rules 1990.

(ix)

(x)
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RGN R 79 1990 & Ted & oIl YTRIHROT DI GRHINT I |
Explain which types of books maintain by general insurance companies.
=T ST HHEfR §RT BIRiT Rdd Xl Sl € | gy |

Define revenue account in accounting of railway companies.

ST PUCI & oRGThd H ITorRd 1T IRATRT HIFTY |
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PART -B / 9Us — §
UNIT -1/ 518 —1

Q.2 Explain characteristics of Government Accounting.

ARBRT G Bl AR B IRAT P |
OR{GT‘\’TC”

Q.3 Explain basic principles and objectives of Government Accounting.
BN I & Herd RIGT=l qM SeAT BI FRAT DI |
UNIT -1/ S&18 — 11

Q.4 Explain accounting for general capital assets and long term liabilities.

AEI YSIRTd Frafcrdl qer Sredrela Sl & fold Seid o1 el HIfoTg |
OR /311

Q.5 Briefly state the meaning of annual financial statements.
s foeir faa=olt &1 sref Herg & |#=my |
UNIT 111/ s&15 — 111

Q.6 Write short note on the following under IGAS - 1.
(a) Purpose of financial statements

(b) Disclosure

JMSSNYTI—1 & ded frfelRad R wfera fewoh fored —
(a) foxira fAa=oT &1 S22y

(b) UBHCIHROT

OR /3r=1a1
Q.7 Briefly explain IGAS-4.

JTESNUTH—4 BT Y H IR HIFY |
UNIT -1V / s&18 —IV

Q.8 Write rules relating to classification of recoveries of Expenditure in Government

Accounts under government accounting rules 1990.

RPN @i 9 1990 & T8d ARBNI Wl § T Bl qGell & bRl q Ffee
o forRag |

OR /31d1

Q.9 Describe accounting treatment for Contingent liabilities and Contingent assets under
IGFRS - 5.
AMESIUHIIRTH—5 & Ted ATHRAG QNI qAT AMHRAG TR & ol olgid IR

BT IO BHIRY |
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UNIT-V/ &8 =V

Q.10 From the following Trial Balance of Long Life Assurance Company, prepare the
Revenue Account and the Balance Sheet. The statements need to be in the prescribed

formats.

AT g% 9197 BT & A=foIRad defde o, YroiRd @rar 9o fagr 94rsv | faavor fAgiRa
Uy ¥ g9 IRy |

Amount Amount
<in lakhs <in lakhs
Debit Balances: Credit Balances:
Income Tax on interest, dividend Life Assurance Fund —
and Rents 30 Opening Balance 5,500
Income tax paid 25 Premium less Reinsurance 2,000
Claims paid (net of Reinsurance) Outstanding Claims (net of
reinsurance)

Opening Balances

By death 250 By Death 110

By maturity 170 By maturity 75
Property at cost (additions of I 80 Consideration of  Annuities
lakhs) 600 Granted 100
Furniture & Office Equipment 50 Registration Fees 5
Annuities 150 Interest, Dividend & Rents 250
Stationery 8 Contingencies Reserve 200
Cash at Bank 396 Provision for Taxation 20
Cash in Hand 4 Property Depreciation 35
Surrenders (net of Reinsurance) 5 Furniture & Office Equipment 30
Commission 80 Depreciation 5
Expenses of Management 400 Sundry Creditors 30
Sundry Debtors 12
Loans on policies 350
Deposits with R.B.I. 30
Investment in Equity Shares of
Companies 5,800

8,360 8,360
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Other information:

)

2)

3)
“4)

&)

(6)
(7)

8)

Premium less reinsurance include ¥ 8 crores first year’s premium, I11 crores

renewal premium and X1 crore single premium.
Premium outstanding at the end of the year ¥ 250 lakhs.

Commission on outstanding premium X 7.5 lakhs.

Claims less reinsurance outstanding at the end of the year are ¥ 50 lakhs (by death)
and T 30 lakhs (by maturity).

Depreciation to be provided X 10 lakhs on property and X 1.6 lakhs on furniture
and office equipment.

Income tax provision to be made for X 20 lakhs.

Expenses of ¥ 3 lakhs and ¥ 10 lakhs are prepaid and outstanding respectively, at
the end of the year.

Accrued interest, dividend and rent are ¥ 25 lakhs.

I GAIRI—

(1)

WA B qAMT | YH 99 BT 8 Hle WHTH, 11 I WHIH TdI-Iaor dqen
1 IRIE Thd NHH & afdfed g |

Y & T H b UHIH 250 T AR |

AT UATH IR HHAEA 7.5 T o |

Iy & 3 H IAT H § YAGHT HCIdR BT — 50 dRg <. (FF) TAT 30 ARG
(@RYFedr ) |

FAHRT TR 10 T ARG BT g UG BHRAT © QAT BrireR Y HRITAT IUBIUT R 1.6 ARG

T BT B9 UG BT 2 |

20 T ARG BT ITIDBY BT YTGL DRl ¢ |

Y & 3T H 3 g T AT 10 AR I HHLT: Ydad Qd 9hi T Y T |
U &7, Arier dor fhvmar 25 o9 R |

OR /31gd1

Q.11 What is Double Account System? Explain characterizes of Double Account System.

TIENT GTAT YOTTell RIT 27 SI8T W1l YOTTel &l fagrsdmell &) ey HifvTy |
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PART-C / @Gvs — 9§

Q.12 Explain meaning of Government Accounting. Differentiate between Government

system of Accounting and Commercial system of Accounting.

RGN TG BT 37 AU | SRIThT Bl IARBRI YU TAT Gih= BT aTforiad JoTrelT
H IR 918y |

Q.13 Write short note on the followings —

(a) Revenue and capital receipts / expenditure

(b) Compilation of accounts
ferforRaa w wfera fewoft ford—
(a) IO 3R goiira il / &

(b) Gl BT Fhel

Q.14 Explain the objective, scope and disclosure policy of IGAS — 2 related to ‘Accounting

and classification of Gain in Aid.’
TEIdT § T & i 3R DRI F FHRId MSoiliud—2 & S, & 3R THSIhRoT
T B IR BT |

Q.15 Write short note on the followings —

(a) Heritage Assets

(b) Revenue Recognition (IGFRS-3)

(c) Form of accounts

(d) Identification of Financial Statements.

fFeforReg wR wfera fewoh fored —
(a) favraa @wufy
(b) o Ar=Ar IGFRS-3
(c) el & wu
(d) foxirg fAa=on @1 vga™
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Q.16 The following balances appeared in the books of a Railway company for the year ended

31% March, 2018 —

31 |,
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2018 BT FHG qY & oy Xard Hu+l H freforiRad o @y Tu—
. 2.

Mortgage Debenture Interest 1,20,000

Mortgage Debenture Interest 45,600

Outstanding

Prior lien Debenture Interest 56,000

Prior lien Debenture Interest Accrued 14,400

Cash and Bank balances 60,000

Interest received 140

Investments 1,00,000

Loss on exchange 12,000

Income taxes 8,800

Passenger Receipts 88,600

Freight 2,84,000

Motor service 9,600

General reserve 8,000

Special Trains 6,000

Renewal of plant Reserve Account 8,000

Traffic Expenses 64,000

Maintenance of works 32,000

Transfer fees 200

Capital Receipts (Shares & Debentures) 58,52,000

Power 40,000

Capital Expenditure to 31% March, 56,00,000

2017

Capital expenditure during 2017 - 2018 1,08,000

Govt. subsidy for the year ended 31 96,000

March, 2007

Repairs and Renewals of Wagons 7,600

Remuneration of Trustees for 1,600

Debentures

Compensations 800

General charges 48,000

Net Revenue Account Balance: 31% 24,260

March, 2017

Dividend Paid 20,000

Stores in hand on 31% March, 2018 1,00,000

Interest and Discount 4,000

Bills Receivable & Payable 12,000 11,400

Sundry Debtors and Creditors 94,000 40,000

Unclaimed Interest 600
64,88,800 64,88,800
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Prepare the following —
(a) Revenue Account
(b) Net Revenue Account
(c) Capital Account
(d) General balance sheet
fFeferRed IR HIfvTg —
(a) XIS G@Tdr
(b) Y& ST Wl
(c) Yoft e
(d) T gt
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