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5303-C

M.Com. (FINAL) A.B.S.T. EXAMINATION, 2019
Paper - II1 - C
IFRS FOR SMALL & MEDIUM-SIZED
ENTITIES (SMES)

Time: Three Hours
Maximum Marks: 100

PART - A (@7 — 3]) [Marks: 20]
Answer all questions (50 words each).

All questions carry equal marks.

T g 31991 & gdd e BT GV 50 Tsql & 3fF T &1/
T gol & 3k wEHT &)
PART - B (@vs — §) [Marks: 50]

Answer five questions (250 words each).
Selecting one from each unit. All questions carry equal marks.
URE §HE & VH—9F 497 g7 § Gl Gid g97 P/
% go7 & IV 250 T&] & SfEE T &/
T geT & s T &
PART - C (Gvs — &) [Marks: 30]

Answer any two questions (300 words each).

All questions carry equal marks.

P & gIT BT | FAFE G979 HT GV 300 T & 3fF T &/
T geal & 3k wHIT &/

[5303-C] Page 1 of 4



Q.1 ()

(ii)

(iii)

(iv)

(v)

(vi)

(vil)

PART - A / @vs — H

What are the objectives of SMEs financial statements?

SMEs & f&xiia faexvll & Sezy @ 87

What do you understand by complete set of financial statements?
o faarolt & gl 99g 9 oY w17 FHsT 87

Define current assets as per section-4.

URI—4 & AIAR Ale, FRET BT aRARAT BT |

Mention four examples of cash flows from financing activities.
i fopamell & 89 arel Fae yaTEl & AR IamERer Y |
Define intangible assets as per section-18.

IRI—18 B IR G AR BT aR¥Ifyd Bifmg |

Mention scope of section-19.

gRI—19 BT BRI dargy |

When a provision is recognised?

IR Bl G| # Hd forar Smar &?

(viii) What are treasury shares? How it is treated while preparing financial

(ix)

)
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instrument?

PHIY 3 T BT &2 I fIaRoT 910 999 39T IdeR b9 YbR fHar Siar
4

How is revenue measured as per section-23?

gRI—23 & STIAR 3 BT A9 fhd YHR b Srar g7

How is tax base of an asset and a liability is determined?

T FHRT 9T Th SR & B IR BT HeiRor fog yeR fhar ST 27
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Q.2

Q3

Q4

Q.5

Q.6

Q.7

Q.8

Q.9

PART-B / Ut — §
UNIT -1,/ 518 -1

Describe small and medium sized entities in detail.
BIS UG HegY 3MHR & SUYHAl BT AR F oI HIfTT |

What are the qualitative characteristics of information in financial statements?

IESIEAEEYINC I CRICIICI I NI G Ca CNI RGO
UNIT -1/ g&15 — 11

What are the information to be presented in the statement of financial position as per

section-47?
IRI—4 & JAR R Reafd fGaror 4 yeRia &1 S arell e d—dr &7
What are the two methods of reporting cash flows from operating activities?

Discuss.

gReme= AR & SO~ Fd Yargl &l ufadfed &= @) < fafedt & A1 87 ==
BINTT |

UNIT -II1/ 3&15 — 111

Mention the scope of section-18 and discuss the recognition and measurement principles

for intangible assets.

YRI—18 P HRIEH qargy AT AT TR & GBI H oikgd g A9+ gl iR = =i
BN |

How the lease is classified into finance lease or operating lease? Mention the initial
recognition and subsequent measurement requirements of finance lease.

gz & foxfg g2 a1 oRared ug # @ffexor & foar omar 21 focf o2 & urfve

G T STRAAT AU JATIIIBAT3N BT oI BIFU |
UNIT -1V / s&15 — 1V

Elaborate the disclosure required for provisions, contingent assets and contingent

liabilities.

aTeer, ey qrafrl dor ey il & oy iaede YHcIhRoll &I aui BIfolg |
Explain with suitable examples, how financial instrument are classified as liability
or equity.

SUGaT IQTERVI B WAl § AU &b ORI gusll &I <1 a1 |aar 9 {69 gdR
qiffed faram STar &7
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UNIT -V/ 5&T5 =V

Q.10 Explain the recognition criteria for revenue from sale of goods and rendering of

services.
IR & Iy qAT HaT YST PR W B AR DI Gl H fora Aweedl Uraer=l Bl
Y |
Q.11 Write a detailed note on section-25.
gRI—-25 R U fawga e faRag |

PART-C / @Gvs — ¥H

Q.12 Write short note on the following with reference to section-3:

(1) Fair presentation
(i1)) Going Concern
(ii1)) Frequency of reporting
IRI—-3 & dq H fFrefoRad W dfera fewof fofRay—
(1) S ugdranRo
(i) =] FIA™
(iii) wferdes @7 smgfr
Q.13 How inventories should by measured as per section-13?

YRI—13 & ATAR AHUT BT A0 {5 YHR B S =mfeg?

Q.14 Elaborate the accounting procedure for business combination.

TR [ @ o0 i@l Ufhar &1 HHSISY |
Q.15 Describe the initial recognition, initial measurement and subsequent measurement

for ‘Provisions’.

UIagEl @ URMIG ofgd, URMIG JU9 dol SIRddl ATUT JIahdlsli &l goi+
HINTY |
Q.16 Describe in detail, how the deferred tax is recognised.

RIRT &R BT GBI # oG HY fhar orar 27 faargds 9o HIfY |
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