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5303-C 

M.Com. (FINAL) A.B.S.T. EXAMINATION, 2019 

Paper – III – C  

IFRS FOR SMALL & MEDIUM-SIZED  

ENTITIES (SMES) 

Time: Three Hours 

Maximum Marks: 100 
 

         PART – A ¼[k.M & v½¼[k.M & v½¼[k.M & v½¼[k.M & v½      [Marks: 20] 

Answer all questions (50 words each). 

All questions carry equal marks. 

lHkh iz’u vfuok;Z gSaA izR;sd iz’u dk mŸkj 50 'kCnksa ls vf/kd u gksA  

lHkh iz’uksa ds vad leku gSaA 

         PART – B ¼[k.M &¼[k.M &¼[k.M &¼[k.M &    c½c½c½c½      [Marks: 50] 

Answer five questions (250 words each). 

Selecting one from each unit. All questions carry equal marks. 

izR;sd bdkbZ ls ,d&,d,d&,d,d&,d,d&,d iz’u pqurs gq,] dqy ik¡p iz’u dhft,A 

izR;sd iz’u dk mŸkj 250 'kCnksa ls vf/kd u gksA 

lHkh iz’uksa ds vad leku gSaA 

           PART – C ¼[k.M & l½¼[k.M & l½¼[k.M & l½¼[k.M & l½      [Marks: 30] 

Answer any two questions (300 words each). 

All questions carry equal marks. 

    dksbZ nks iz’unks iz’unks iz’unks iz’u dhft,A izR;sd iz’u dk mŸkj 300 'kCnksa ls vf/kd u gksA 

lHkh iz’uksa ds vad leku gSaA 
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PART – A @ @ @ @ [k.M[k.M[k.M[k.M    & v& v& v& v 

Q.1 (i) What are the objectives of SMEs financial statements? 

  SMEs ds foÙkh; fooj.kksa ds mÌs’; D;k gSa\ 

 (ii) What do you understand by complete set of financial statements? 

 foÙkh; fooj.kksa ds iw.kZ lewg ls vki D;k le>rs gSa\ 

 (iii) Define current assets as per section-4. 

  /kkjk&4 ds vuqlkj pkyw lEifÙk;ksa dks ifjHkkf"kr dhft,A 

 (iv) Mention four examples of cash flows from financing activities. 

  foÙkh; fØ;kvksa ls gksus okys udn izokgksa ds pkj mnkgj.k nhft,A 

 (v) Define intangible assets as per section-18. 

  /kkjk&18 ds vuqlkj vn`’; lEifÙk;ksa dks ifjHkkf"kr dhft,A 

 (vi) Mention scope of section-19. 

  /kkjk&19 dk dk;Z{ks= crkb,A 

 (vii) When a provision is recognised? 

  izko/kku dks iqLrdksa esa dc fy[kk tkrk gS\ 

 (viii) What are treasury shares? How it is treated while preparing financial 

instrument? 

 dks"k va’k D;k gksrs gSa\ foÙkh; fooj.k cukrs le; budk O;ogkj fdl izdkj fd;k tkrk 

gS\ 

 (ix) How is revenue measured as per section-23? 

  /kkjk&23 ds vuqlkj vk; dk ekiu fdl izdkj fd;k tkrk gS\ 

 (x) How is tax base of an asset and a liability is determined? 

  ,d lEifÙk rFkk ,d nkf;Ro ds dj vk/kkj dk fu/kkZj.k fdl izdkj fd;k tkrk gS\ 
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PART – B @ @ @ @ [k.M[k.M[k.M[k.M    & & & & cccc    

UNIT –I@ @ @ @ bdkbZ bdkbZ bdkbZ bdkbZ – I 

Q.2 Describe small and medium sized entities in detail. 

 NksVs ,oa e/;e vkdkj ds miØeksa dk foLrkj ls o.kZu dhft,A 

Q.3 What are the qualitative characteristics of information in financial statements? 

 foÙkh; fooj.kkaas dh lwpukvksa dh xq.kkRed fo’ks"krk,¡ D;k gSa\ 

UNIT –II@ @ @ @ bdkbZ bdkbZ bdkbZ bdkbZ – II 

Q.4 What are the information to be presented in the statement of financial position as per 

section-4? 

 /kkjk&4 ds vuqlkj foÙkh; fLFkfr fooj.k esa iznf’kZr dh tkus okyh lwpuk,¡ dkSu&lh gS\   

Q.5 What are the two methods of reporting cash flows from operating activities? 

Discuss. 

 ifjpkyu xfrfof/k;ksa ls mRiUu udn izokgksa dks izfrosfnr djus dh nks fof/k;k¡ dkSu lh gS\ ppkZ 

dhft,A 

UNIT –III@ @ @ @ bdkbZ bdkbZ bdkbZ bdkbZ – III 

Q.6 Mention the scope of section-18 and discuss the recognition and measurement principles 

for intangible assets. 

 /kkjk&18 dk dk;Z{ks= crkb, rFkk vn`’; lEifÙk;ksa ds iqLrdksa esa ys[ku o ekiu fl)kUrksa ij ppkZ 

dhft,A 

Q.7 How the lease is classified into finance lease or operating lease? Mention the initial 

recognition and subsequent measurement requirements of finance lease. 

 iÍs dk foÙkh; iÍs ;k ifjpkyu iÍs esa oxhZdj.k dSls fd;k tkrk gSA foÙkh; iÍs ds izkjfEHkd 

ys[ku RkFkk mÙkjorhZ ekiu vko’;drkvksa dk o.kZu dhft,A 

UNIT –IV@ @ @ @ bdkbZ bdkbZ bdkbZ bdkbZ – IV 

Q.8 Elaborate the disclosure required for provisions, contingent assets and contingent 

liabilities. 

 izko/kku] lafnX/k lEifÙk;ksa rFkk lafnX/k nkf;Roksa ds fy, vko’;d izdVhdj.kksa dk o.kZu dhft,A 

Q.9 Explain with suitable examples, how financial instrument are classified as liability 

or equity. 

 mi;qDr mnkgj.kksa dh lgk;rk ls le>kb, fd foÙkh; izi=ksa dks nkf;Ro ;k lerk esa fdl izdkj 

oxhZÑr fd;k tkrk gS\ 
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UNIT –V@ @ @ @ bdkbZ bdkbZ bdkbZ bdkbZ – V 

Q.10 Explain the recognition criteria for revenue from sale of goods and rendering of 

services. 

 mRiknksa ds foØ; rFkk lsok iznku djus ls gqbZ vk; dks iqLrdksa esa fy[kus lEcU/kh izko/kkuksa dks 

le>kb,A 

Q.11 Write a detailed note on section-25. 

 /kkjk&25 ij ,d foLr`r uksV fyf[k,A 

PART – C @ @ @ @ [k.M[k.M[k.M[k.M    & & & & llll 

Q.12 Write short note on the following with reference to section-3: 

 (i) Fair presentation 

 (ii) Going Concern 

 (iii) Frequency of reporting 

 /kkjk&3 ds lUnHkZ esa fuEufyf[kr ij laf{kIr fVIi.kh fyf[k,& 

 ¼i½ mfpr izLrqrhdj.k  

 ¼ii½ pkyw O;olk;  

 ¼iii½ izfrosnu dh vkof̀Ùk 

Q.13 How inventories should by measured as per section-13? 

 /kkjk&13 ds vuqlkj lkexzh dk ekiu fdl izdkj fd;k tkuk pkfg,\ 

Q.14 Elaborate the accounting procedure for business combination. 

 O;olk; la;kstu ds fy, ys[kkadu izfØ;k dks le>kb,A 

Q.15 Describe the initial recognition, initial measurement and subsequent measurement 

for ‘Provisions’. 

 ^izko/kkuksâ  ds izkjfEHkd ys[ku] izkjfEHkd ekiu rFkk mÙkjorhZ ekiu vko’;drkvksa dk o.kZu 

dhft,A 

Q.16 Describe in detail, how the deferred tax is recognised.  

 LFkfxr dj dk iqLrdksa esa ys[ku dSls fd;k tkrk gS\ foLrkjiwoZd o.kZu dhft,A 

----------------------------------------- 

 


