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M. Com. (Previous) ABST EXAMINATION, 2018
Paper -1
ADVANCED ACCOUNTING

Time: Three Hours
Maximum Marks: 100

PART - A (@vs — 3]) [Marks: 20]
Answer all questions (50 words each).

All questions carry equal marks.

W ge7 SI7ard & JRE g9 BT GIY 50 ] W 3B T &/
7 7ol @& s AT &
PART - B (@vs — §) [Marks: 50]
Answer five questions (250 words each).
Selecting one from each unit. All questions carry equal marks.
URIE §HE W VH—9F 97 g7d §9 Fl 9id F97 B/
R% FIT T IV 250 %] o 3EF 7T &/
7 7ol @& s AT &
PART - C (Gvs — @) [Marks: 30]

Answer any two questions (300 words each).

All questions carry equal marks.

P g FoT BT Gdb Fo7 T IV 300 Isq) & fFE 7 &/
v gl & b THIT 8/
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Q.1

Q.2

Q3

Q4

Q.5

PART - A / 9vs— J

Before absorption, the bills payable in the books of Transferee Company are
amounting to ¥ 3,50,000. Out of which 2,50,000 bills are shown in the form of
bills receivable in the books of the transferor company. What journal entry is to be

passed after absorption in the books of Transferee Company?

AfIeE ¥ g g HFAl @l el 4 <3 f9d 3,50,000 ¥ fa@mg g g
T4 ¥ 2,50,000 ¥d [T BWIORS B B J&IDI H U 91 & w7 H 3@y
8Y 2| Afegd & UvErd BRI BHAT B Gl H R S UlAfte B S
anfey |

When was [AS — 12 Income Tax issued and what was its old name?

TIAS — 12 PR Hd FRIAT g3 Ud SHHI GRMAET A @7 27?

Calculate the remuneration of a liquidator from following data-
Amount Available for unsecured creditors 4, 50,000
Unsecured Creditors 4, 30,000

Liquidators Remuneration is 10% of payments to unsecured creditors

frfoaRad S9a! | FAUS &1 aIRSIHASG S BIfSTI—

GRS TFeRI & oIy Suare iy 4,50,000
SFGRIAT TR 4,30,000
FHIS BT AIRSIHS R SFaRl & I BT 10% BIM |

On which assets IAS — 17 do not apply?
IAS — 17 S IRl W) AF] 781 grar 27

Give any four examples of the item of assets and liabilities of holding company and

subsidiary company, which are eliminated while preparing consolidated balance
sheet.
IR TG He—d BT B FREN Ud JR@l @ I IR Hal Bl IQTeR0]

AR T Udbiga fRIgT a9 999 g2l faar SIram 7 |
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Q.6

Q.7

Q.8

Q9

How minority interest is presented in consolidated financial statement?
Tl g H U] & & &1 Yag= o4 fbar Sirar 87

What is the difference between standard and sub standard assets?

A9 Ud SUAHS FRfrdl § a7 R 77

Which items are included in Borrowing Cost?

SYR ANTAl # dH—dH AT 76 eMfiet grfr 87

How reasonable return is calculated in Electricity Supply Company?

ool pmfal § SRd = &Y U1 DY B S 27

Q.10 What 1s difference between dilution and antidilution?

Q.1

Q.2

SR U4 Ut SRREH # R ST |
PART -B / Us— ¢

Explain in detail the provision of IAS — 12 for recognition of-

(1) Current tax liability

(i1) Current tax Assets

(ii1) Deferred tax liabilities

(iv) Deferred tax assets

T @1 ugar & forg TAS — 12 & Uragi &l fad 9 dargu—

(i) et R <TRrd

(i) dTe] B FAHRT

(i) ¥>frd ®R <RI

(iv) WIRTT &R FHRI

On 1* April, 2017, Ram Ltd. acquires Shyam Ltd. for a consideration of ¥ 19,00,000
to be discharged in the form of fully paid equity shares of ¥ 10 each. The balance
sheets of two companies as on 31% March, 2017 were as follows-

1 3Uet 2017 BT M oI 9 T fa &1 19,00,000 & U w@Wwy HA 6T |
RSTA®T gfdwel 10 IdTel YOI &< |HAT 312 & ®U § bR ST & | 31 A9, 2017
®I Sl PHE B &g 14 JeR &
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Balance Sheets as at 31° March, 2017

)

2)
3)
“4)

II
)

EQUITY AND LIABILITIES
Shareholders Funds
(a) Share Capital :
Authorised
Issued and Subscribed
Equity Shares of I 10 each

(b) Reserve and Surplus :
General Reserve
Development Rebate Reserve
Export Profit Reserve
Profit and Loss Account
Share Application money pending allotment
Non-Current Liabilities
Current Liabilities : Sundry Current Liabilities
Total
ASSETS
Non-Current Assets
(a) Fixed Assets
(1) Tangible Assets : (Sundry Fixed Assets)
Total

Ram Ltd. Shyam Ltd.
Figures Figures
3 4
20,00,000 12,50,000
7,50,000 1,50,000
1,50,000 50,000
3,00,000 2,00,000
6,00,000 4,50,000
10,00,000 8,00,000
48,00,000 29,00,000
48,00,000 29,00,000
48,00,000 29,00,000

You are required to give necessary journal entries in the books of Ram Ltd. when

Amalgamation is by way of (i) Merger, (i1) Purchase. Also prepare the resultant

Balance Sheet of Ram Ltd. assuming that export profit reserve are statutorily

required to be continued.
Mt I fafice @ gl # SiHa ufaftcal ol € Safdh Udbiax (i) faea &
®U H (i) HT ® BU H & W@ T (DAY o GRuTFRG®Y I foafics &1 fagr

I8 AT gY a1y Tt o Saa dunie w9 9 SR j@Ed B |
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Q.3 Define lease. Describe various types of lease.

ug Pl gRaIT PITg | I geR & ugl &1 aviF S |
Q.4 Write short notes on the following-

(1) Deficiency Account

(i1) Liquidators Final Statement of Account

1 1 e 3§ FHse—

(i) =LA @

(i) HYS B IMfaq @i &1 faaror
Q.5 Sonu Ltd. acquires shares in Monu Ltd. as per following table-

| fofce Frefoiad IR & SgER AL fiffics @ sfell &1 %Y &l o—

Date Number of shares | Price in<
January 1, 2015 2,000 3, 00,000
January 1, 2016 1,000 1, 75,000
January 1, 2017 1,000 2, 00,000

The issued capital of Sonu Ltd. was ¥ 5,00,000 in shares of ¥ 100 each and on
January 1, 2015 the company had a balance of ¥2,00,000 to the credit of its Profit
and Loss account. The annual profits of the company may be assumed at I 1,00,000

Calculate the cost of control.

| fafics @1 feifd ot 100 T aTer 3= H 5,00,000 T o 3R 1 SHARI 2015
DI HHAT T AN WA & HRET H 2,00,000 THT AT AT | HHN & TG AT
1,00,000 T A ST |Aehd 2 |

FIRI=0T &1 SRTd ST HIfSTT |

Q.6 Explain the procedure of presentation of consolidated financial statements.

Taigd g @ Ueed @ ufhar &1 avi| iy |
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Q.7

Q.8

Q9

Where and how are the following items shown in the annual accounts of a banking
company?

(1) Deposits and other accounts

(11) Branch adjustment

(i11) Proposed Dividends

(iv) Unexpired discount

dfpT ST & f=TE @il #  He PEl Td B9 TR galRid grfl?

(i) STHT U9 39 wETd

(i) IRIT FHERASH

(iil) T=Tad ATHTeT

(iv) TFAT 9T

What do you mean by borrowing cost? Describe the major contents of IAS-23.

SR AN ¥ Y T T & [AS-23 & =4 fawg o &1 auiF BIfY |

An electricity company rebuilt and re-equipped part of its works at a cost of
% 1,65,000. The part of the old works, which was replaced, cost I65,000. The
capacity of the works is double than that of the old one. ¥ 4,200 is realized by the
sale of old materials and materials valued at ¥ 2,300 are used in the reconstruction
and included in the cost of ¥ 1,65,000 mentioned above.

The cost of labour and materials is respectively 15% and 12.5% higher now
than when the old works were built. The proportion of labour and materials in the
works may be taken to be 3:7.

Give necessary journal entries in the books of the electricity company under

double account system.

G Civ TG I 1 e ] G I = ) o e ) o S G G =
1,65,000 ¥ I ST WR fhar| gRil FHforemen &1 i | gfoRenfud faar T
IHHT AN 65,000 % T | I BRI T &AaT QR B A I & | /AT AR &
99 W 4,200 IUTE U AR 2,300 IR HeI B GRET AR UfRE BrRi &
SN H Sft 78 1 % Iwiad aftfa 1,65,000 I a1 aRTd # AfAferd 21 <19 RN
HTOTRITET 99118 715 oY, SS9 §9Y &1 ol H o9 57 3R Al &1 ARTd H HHe:
15% @ 125% @1 Ifg gs © | ORI # 24 3R AT &1 AN BT JuTd 37

forn o waar 21 fg — @1 ugfd & id ST B olal YIdbl H ATIeD
e ufaftedt S |
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Q.10 What are the requirements that should be fulfilled to present EPS as per IAS - 337
TAS - 33 & IR [ Arawgehdral &l gfe B+ EPS I UKId fbal Sl 27?

PART -C / @vs— 9

Q.1 What are the objectives of amalgamation of companies? What conditions are to be

complied with for amalgamation in the nature of a merger?
HHAT & THIHIOT & AT BT quid DIfIY | f[Iea & @¥a arel TDHIdpol &
forg foer et @1 gfd 8T erawad &7

Q.2 In the winding up which commenced on 15" September 2017, certain creditors

could not receive payments out of the realisation of assets and out of contribution
from ‘A’ list of contributories. Following are the details of certain share transfers
that took place prior to liquidation and the amount of creditors remaining unpaid-

15 fOTwR 2017 @I Y& B dlel FHUT § HB oFaRl dI Gl f& agell d
‘A gl & GEel | YA el fhar S AdT| §EIed & qd H Ry o @
BNl Ud oFaRi TSl &1 a8l fbar T S+er ffoiad faaxor

IUAE 5—

Shareholders | No. of share | Date when | Creditors remaining unpaid

transferred | ceased to be | and outstanding on the date

member or ceasing to be a member

4

Suman 2,000 | 31-08-2016 8,000
Aman 1,800 | 20-09-2016 12,000
Raman 1,200 | 15-11-2016 17,400
Tapan 1,000 | 22-04-2017 18,600
500 | 10-07-2017 22,000

All the shares were of I 10 each, on which ¥ 5 per share had been called and paid up
ignoring expenses of liquidation, remuneration to liquidator etc. work out the
amount to be realised from the above contributories.

[T 32 10 ¥ 2 RFH ¥ 5 IART MY g YbIY MY § FAUA & FAK I G
HHAYS & RS IR a1 FEl ad gY S NIRRT BT AT BIY S SuRiad
g ¥ 9 T ST 9 |
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Q.3 What are inter-company transactions between holding and its subsidiary companies?

Q.4

the time of preparing consolidated balance-sheet?

PN Td AEEE HHEE & AR T HFHl JIgR 9T Bl 87 39 UBR ©

Give a few examples of such transactions and state as to how they are dealt with at

of Investment-

U db B gIel A foy 1y FEfoaiad fJerer | R | dawfud Rl g

FIERI & BB IaleRV QoY AR Fasy & Udlegd fR&gr a9[ a9a g
gl fbd geR fdhar S &?

From the following particulars taken from the books of a bank, prepare schedule 8

TR HIfST—
As on As on
31° March, 2017 | 31* March, 2018
3 3
(000’s Omitted) (000’s Omitted)
1. Investments in Government Securities 5,49,07,852 4,91,61,147
2. Other approved Securities 2,06,20,092 209,48,298
3. Shares and Debentures 90,05,733 41,16,559
4. Subsidiaries and/or Joint Ventures 5,42,058 4,80,683
5. Other Investments:
Indira Vikas Patra & U.T.I Shares 41,300 16,00,512
6. Investments outside India in
(1) Government Securities 44,58,881 17,44,179
(i1) Subsidiaries and/or Joint Ventures 2,78,680 2,78,680
abroad
(i11) Shares and Debentures 6,21,339 8,05,853

Q.5 What do you mean by Earning per share and how is it calculated as per IAS — 33?
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Differentiate between earning per share and diluted earning per share.

gfer e ST A A FT FHSA & Ud IAS — 33 & AJAR $HD] TUET DA Bl
ST 57 Tfcr 3fer JrsiA ud A3 ufr afer oreid H 1 IR 27




