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5108 

M.A. (FINAL) EXAMINATION, 2019 

ECONOMICS 

Paper - III 

INTERNATIONAL TRADE AND FINANCE  

Time: Three Hours 

Maximum Marks: 100 
 

         PART – A ¼[k.M & v½¼[k.M & v½¼[k.M & v½¼[k.M & v½      [Marks: 20] 

Answer all questions (50 words each). 

All questions carry equal marks. 

lHkh iz’u vfuok;Z gSaA izR;sd iz’u dk mŸkj 50 'kCnksa ls vf/kd u gksA  

lHkh iz’uksa ds vad leku gSaA 

         PART – B ¼[k.M & c½¼[k.M & c½¼[k.M & c½¼[k.M & c½      [Marks: 50] 

Answer five questions (250 words each). 

Selecting one from each unit. All questions carry equal marks. 

izR;sd bdkbZ ls ,d&,d,d&,d,d&,d,d&,d iz’u pqurs gq,] dqy ik¡p iz’u dhft,A 

izR;sd iz’u dk mŸkj 250 'kCnksa ls vf/kd u gksA 

lHkh iz’uksa ds vad leku gSaA 

           PART – C ¼[k.M & l½¼[k.M & l½¼[k.M & l½¼[k.M & l½      [Marks: 30] 

Answer any two questions (300 words each). 

All questions carry equal marks. 

    dksbZ nks iz’unks iz’unks iz’unks iz’u dhft,A izR;sd iz’u dk mŸkj 300 'kCnksa ls vf/kd u gksA 

lHkh iz’uksa ds vad leku gSaA 
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PART – A @ @ @ @ [k.M[k.M[k.M[k.M    & v& v& v& v 

Q.1 (i) What is Factor Price equalization?               [2] 

  lk/ku dher lekuhdj.k D;k gS\ 

 (ii) What is Leontief Paradox?              [2] 

 fy;ksUkVhQ fojks/kkHkkl D;k gS\ 

 (iii) What is optimum rate of tariff?              [2] 

  iz'kqYd dh vuqdwyre nj D;k gS\ 

 (iv) How are real cost terms of trade derived from single factorial terms of                        

trade?              [2] 

 O;kikj dh ,dy ?kVdh; 'krks± ls O;kikj dh okLrfod ykxr 'krks±sZ dh O;qRifÙk dSls dh tkrh 

gS\ 

 (v) What is flexible exchange rate?              [2] 

  ykspnkj fofue; nj D;k gksrh gS\ 

 (vi) What are the types of disequilibrium in the balance of payments?             [2] 

  “qxrku lUrqyu esa vlkE; ds izdkj D;k gaS\ 

 (vii) Write the structure of World Trade Organisation.              [2] 

  fo'o O;kikj lxaBu dh lajpuk fyf[k,A 

 (viii) What is Special Drawing Rights?              [2] 

  fo'ks"k vkgj.k vf/kdkj D;k gS\  

 (ix) What do you mean by composition of trade?              [2] 

  O;kikj dh lajpuk ls vkidk D;k rkR;;Z gS\ 

 (x) Write the meaning of International Debt.              [2] 

  vUrjkZ"Vªh; _.k dk vFkZ fyf[k,A 

PART – B @ @ @ @ [k.M[k.M[k.M[k.M    & & & & cccc    

UNIT –I@ @ @ @ bdkbZ bdkbZ bdkbZ bdkbZ – I 

Q.2 Discuss the Stolper – Samuelson theorem of international trade. [10] 

 vUrjkZ"Vªh; O;kikj ls lEc) LVksyij & lSeq,ylu izes; dk o.kZu dhft;sA 

OR@@@@vFkokvFkokvFkokvFkok 

Q.3 Distinguish between the classical theory and the Heckscher Ohlin theory of international 

trade.    [10] 

 vUrjkZ"Vªh; O;kikj ds izfrf"Br fl)kUr rFkk gsDlpj& vksgfyu fl)kUr esa vUrj dhft;sA 
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UNIT –II@ @ @ @ bdkbZ bdkbZ bdkbZ bdkbZ – II 

Q.4 Explain the factors that influence the determination of terms of trade. [10] 

 mu ?kVdksa dks Li"V dhft;s tks O;kikj dh 'krks± ds fu/kkZj.k dks izHkkfor djrs gSaA 

OR@@@@vFkokvFkokvFkokvFkok 

Q.5 What do you mean by economic growth? Explain the effects of growth on production, 

consumption and terms of trade. [2+8=10] 

 vkfFkZd o`f) ls vki D;k le>rs gaS\ vkfFkZd o`f) ds mRiknu] mi;ksx o O;kikj dh 'krks± ij izHkkoksa 

dks Li"V dhft;sA 

UNIT –III@ @ @ @ bdkbZ bdkbZ bdkbZ bdkbZ – III 

Q.6 What is Fixed Exchange Rate? Explain its merits and demerits. [2+4+4=10] 

 fLFkj fofue; nj D;k gS\ blds xq.k o nks"kkas dk o.kZu dhft;sA 

OR@@@@vFkokvFkokvFkokvFkok 

Q.7 Discuss the effects of devaluation of a country’s balance of payments in the context of 

Marshall – Lerner condition. [10]   

 ek'kZy & yuZj 'krZ ds lUnHkZ esa fdlh ns’k ds Hkqxrku larqyu ij voewY;u ds izHkkokas dh O;k[;k 

dhft,A 

UNIT –IV@ @ @ @ bdkbZ bdkbZ bdkbZ bdkbZ – IV 

Q.8 Explain the functions and objectives of IMF. What contribution has it made for the 

economic development of India? [2+2+6=10]  

 vkbZ-,e-,Q- (IMF) ds dk;ks± ,oa mís’;ksa dk o.kZu dhft,A “kjr ds vkfFkZd fodkl esa bldk D;k 

;ksxnku gS\ 

OR@@@@vFkokvFkokvFkokvFkok 

Q.9 Explain the functions and objectives of World Trade Organization.  [6+4=10] 

 fo'o O;kikj laxBu ds dk;ks± o mís’;ksa dk o.kZu dhft,A 

UNIT –V@ @ @ @ bdkbZ bdkbZ bdkbZ bdkbZ – V 

Q.10 Discuss the main features of recent EXIM policy of India.  [10] 

 “kjr dh orZeku ,fDle (EXIM) uhfr dh eq[; fo’ks"krkvksa dk o.kZu dhft;sA 

OR@@@@vFkokvFkokvFkokvFkok 

Q.11 Explain the impact of trade reforms since 1991 on balance of payments of India. [10] 

 1991 ds i'pkr~ gq, O;kikj lq/kkjkssas ls Hkkjr ds Hkqxrku lUrqyu ij iM+us okys izHkkokas dh O;k[;k 

dhft,A 
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PART – C @ @ @ @ [k.M[k.M[k.M[k.M    & & & & llll 

Q.12 Critically examine the Rybczynski theorem of international trade. [15] 

 vUrjkZ"Vªh; O;kikj dh fjfCtaLdh izes; (Rybczynski theorem) dh vkykspukRed O;k[;k dhft,A  

Q.13 Analyse the difference and similarity between an import quota and a tariff. In what sense 

are they equivalent?  [6+6+3=15]  

 vk;kr fu;rka’k rFkk iz’kqYd es lekurkvksa o fofHkUurkvkas dk fo’ys"k.k dhft;sA ;s nksukas fdl vk’k; 

ls ,d leku gS\  

Q.14 Show how it is possible to dynamize the theory of balance of payment by means of 

foreign trade multiplier. [15] 

 ;g crkb;s fd fons’kh O;kikj xq.kd ds ek/;e ls fdl izdkj Hkqxrku lUrqyu fl)kUr dks xR;kRedrk 

iznku dh tk ldrh gS\ 

Q.15 Explain using diagram the trade creation and trade diversion effect of a custom union 

and show that the net welfare effect of a custom union is the difference between its trade 

creating and trade diverting effects. [5+5+5=15] 

 js[kkfp= ds iz;ksx lfgr pqaxh la?k ds O;kikj l`tu izHkko ,oa O;kikj ijkorZu izHkko dks le>kb;s rFkk 

;g iznf’kZr dhft;s fd pqaxh la?k dk 'kq) dY;k.kdkjh izHkko blds O;kikj l`tu rFkk O;kikj ijkorZu 

izHkkokas ds vUrj ds cjkcj gksrk gSA   

Q.16 Describe in detail the problem of international debt of India. [15] 

 “kjr dh varjkZ"Vªh; _.k nsunkjh dh leL;k dk foLrkj ls o.kZu dhft;sA 

 

----------------------------------------- 


